=0

U

- F 2 2 BN A

:.—01181@ i“"".
o ot
llllllll

DNOX SNOH

\l ) |-

222222

\To)"'

Q THE HONG KONG
Q’b POLYTECHNIC UNIVERSITY
HHHTAKE



R LA s S|
(HEBA B RBRHELHIFR)

AR EHFREETRFETNEHNES - fARRE

R A
T BRI EREY
REHEIT 0L RG %E EAE

ST AR

&R RS R e (B R B
HhEEE B 5 0 RO R

Tl & B G B E R R
BEWT SRR HE T R e = B

ERAERIR
TP B A i SR s R AR 0 B

BAR L
TP B A B e SR s R RS O B

20194 10 H



= =TT 1
L. T L ] 7 BB T T weeeeeeeeee et ee et e e et ettt e e ee et 3

. FER T 25 T 2 08 2 B I e 2o I o 13
IV, B AT A IR T oot 15
V. REXEFEBIEIEETMERIETT e 22
VI ZEHEHTTE T covevrerereriees ettt bbbt 38
VIL FHETETTTHIHEEL v ettt 78

LV PP TP UPPPPPPUPPPPPTRS 80

DX T R e 81

© 2019 FHREFSHKBEERNGE > REAFHEE > ARHEARSEHSE TNE - BEEAHLE
BEmEARREN > ETIREIBIEWTEIR > MEPHEEMERZL - KRR - AREREHEL
HA—ENRBERADKERNILY - EZVENELLA —ERBHEERILY -



R

XTI R e R E BN S KRR ZEEEBE T RFH 3 Mz dL - BNREHES
Ao SR ge 5~ B R S48 = A i ofe B B RHR O A Y T H T BAET - BEAEME M
AERNEBEN SR F LTS T 20 Z B8 WP RV EAFE L -

NERB R F LT

AT HYE AR B AU 2 55 — REBERUEIER - T2 — D At = RIRA ML
LRG> WX EARRKENEEA VA A o HEHEF 229 2 B (Digital Silk
Road) (& WHYERIEREN T 5[ OX RS ER L > MiTecZ iR - BmdE " —i—
B G RERBEILER - 85 - TP NMNEENEFES R QF 28 2 a] /b
TS > RESE > NEIRETFTHE A K IEH E XTI -

B 2 P 2 BB W Th I ek S

HF 0T R AR MR A R 1 B IS AI SS - DR SHURIEE 249 - 56 B
BRI FRH (WA TR RS ~ REFETHT) -

RV H BTN EITE X S AT A T et » KA Stk ROR > HEFAE T8k > |
B2 IS AWM - FEAETZE 30 F 40 4F 8] S K o HEEE ST - EELSN
RO SER —E SEF LA Z BN EER T2 E - TR T IIRSORIEES - EHE
AT~ FRFME BRI EER 3 718 0 FT A8 H B EE S -

W 22 Z PRSI 5 — D AR BRI AR ~ BURNTA B0 > IREIEEES
SR RH T o BRI R EHERT A AL ~ SEEREALNI R R 7 KPR TP R BURAY [R] R -



BEARBRFNA OIS

BRERF 2 ZBEWPHELIEE R AE - FEMNEOERLS > KIFHLCRE
TRATENES M HIRT R - BAE - & &0 LIRS B Pk 2 NAIER]
A F 22 Z B R F & AR b B B RS RO B4 2 ) 2 BT S E 5
R DA B8 22 2 B SR E A E P E T o X T > FEKR AR F 2295
SR T

BERARGLELRERN - HEEEREE HIVLFHE > SSITRAEBH - Bl
o BeEmRsh o mEKFENEASMEL - 557 0L A K E L 30 Al
o FHBRALIAER - FEAT N SIS AN i » AR RN T, - BRI E
LB > iz AL - 2ER—FADHE 5 AN EE AT BL V& - XA TP R
7R PO T e 22 ] P 5 UAE

Tl hE > BAERERER TG > WEAVE PR AR EE T - R EEREEE
LS5 B AR XU 5 BT 55 o AN 1) Qll 4 ML RO & QR Y B 8 SRR % - BURt#EH %
UBUR > S A A TR AR 5T -

AATTH - BERZEFWT - BAEE ~ RSB L LE M - 51 2B AL /I
K ITAFFITT AL F -

BEAh » E—EMHIEAN T - BRAT MU E > et d E S8 282 Btk
E R FRHOR - BAERT R ZRAE BEFE - AR EE -
s R BTHAR L A LRSS RANLE] > 9 ORIPRIRF AL ~ FEALRT R Ml & [ ALK F 62
T AR E RS -

RN F 28 2 EWTHA RIS - [JFELUKY; (Ethereum) 6l 73 A X B
fEL 57 Vitalik Buterin ~ Feron Stablecoin 6l 73 A 3848 6% 4 Dimitri Senchenko >
PURCX R ZE G R P EN A E QI A A EHEA R EE - XEANEHFLTEE TR
RHIEE &1~ Rk 55 IR R AOREHE ~ e SRR Y P 22 3R 1T A0RUE 2 /il



LR T A (5 7 SN R 2 LR - B I BB 9 8 8 M B U4 - IF
BRSNS DR RIS R R RSB % -

RETHY AR B A& 7]

BEERERNEXWEEHERE > WAMEBENAF 2 ZEBEWFELTIE - 1T LHE
£/0 3 HHWIEH - it - M KERIPHRP ZRNER T E - KIEXH i
R WA ERH R FEKELY) > FREEEE » B s EW B Sedt ROR T A& R I
J7IN - BARELNE > BEEFIEIEAAEN o 1 DU AREHY A R ) A B e B R
A S5 o 55— J51H > & A ] LT Bf R HH X et SR T B ROR B4 22 9 2 B R IE 5K -

f= RIBOH KA FEREARERIRBHIE ~ 57 ~ BRE > XEBERIT » Jei
& ~ AA ORI R R E 4 - Witk > RIBEXEYHER REVITRft— AR5
SEEIHE BRI - DORE /D X RS TR AR - MEXDNENKRE - RIEXH#H
W — RS B 55 IR Y BRI B0 b7 > TAESTF 220 Z B > X EE PR MY AL AR N ST
HRERTES -

RE — BRI AIRGES

ENT A2 FREEREA SRR EENTENE AT o SAEXEK
WL A B (et & AN AT 229 2 BB WFTERYTTER © REEE BT RO & Bk
RS HI 5 — Ry - A B BB F R Qe 2 R L > thERER A D
Pl E WHE RSO R 8E » —EEREREERYZ 5% - DIATE I3 9 1 ps L A Y
Bl AN el B Y E R S LEIPINFERBEX T EET - HINVVEFEEES
TAERNERIREE -

U7 R A DA — DN EREYIAGE Y - KIERKIRZAE T8 —BUaEH] > &
A ERTFHENTESAEZT - FENERGS > B RARNBUSRUAERE - £HF
[FEE AL - HEAARB M - WREFESAEPER B E R R RS > £
D SAE IR 2 BUBKER - 2N BRI F 2 Z B BRI L B —



BRITEML

RIEF BT - XRWTefE HE/ER B I — B L R T 2 50 2 B AU R THY
sk > BEECRFIEFE MBS > RN o A NIZEREETE - B FERIEH
R o ERAAT R RILL N - R IR BN Y RETT - MIEE i FHYE
RIE7R » NI > X Feie Y & R Uk A e T — e il (WESHZH -

1. Rigddsf o/l ra

EARZMGRAERBEIE - Bl 2SN ETE - SFRROFAHANE - ME
B TR F 20T 2 B [E S 1@ (homomorphic encryption) R » 2 5 Y PRI L
FHAEIE IR AL R > OIAE NS p SE R B BRI BT DA I s S0 1T 58 o At

BAENMYT TR — P imdEF 6 o ST 28 2 I R E R L E I E A E
EEMARZ N BRI F 20 2= 0 0B S NMERE T 2B
PEAIEE - JRRE4ESR g B2k o bAh > B W] DUE &dfs b A 05 T 5 T I s bt e BT
(Open Data Institute) #{T 5 2 &{F - BTN T.04 KB > H— P HBUFZ
Fr(A] U BUN BT A B A TVE & 1F 7 2VE ) B ¥ 2 48 Z 8 sl O S B2 -

2. HFE R Rl

2ok > FAZE R0 o DA S| E R BT SR AR RY 4] Q12 5] R Q1T I
H o e N8 F 2 0 2 BRIV E B R B SRR BT - 2RI - S S EON 4 [ B <
oy 20T 4D TT BRI Z R o E o o S E PR R AR B R R
Fots o fREELLERAH AR SRR S - HR > B LUENERE AR QU R4S
Bl IFSF2FZBNEL ST - B= > SFEFER T ONIZE—
XG> KRB FE T LR KA I FE R - XAk &

Am TAmAY ) o &E > BERFENSFLAZBOEFIIF > AR D
T > LR 2 2 BEI S



3. WF 2P Z EE P AL

BARMEEE > SUAREMI > BARET > IMEFANSFL2AZ IS
RAE RN F 2 Z BP0 - SFRHRAS R P T R - fla
FEL - (R Y P BT RE RS » 2R > (AT 2 0 Z R [ S A RA M R > 52
Jit b S I AR RO AR AR R AE IR o - BB RN R AU T 8 > MEILAE o AT A T HY

FARTEENELE - SRR ENE RN - B E > &ENEH A
BT S K By A 82 B Y Se dE & F RHRORB R SR AV B 2 1 > USRI I A
PRI T i AABRRE DRI » M B BEROR » 9 BE R sl 8% > R E /D ki
A REXBHLAF > APEBLIHMFAEREE - N BRI R R A
SRLE -

B > 5 R INBRAB A R RE P 26 > DU S LA AR AT T B 2 T
IR R AL BE R BIRAER N e TR S5 i R R R 2 B - S S LAy g
A ) Tk -

5. BB RERELTT

A J A T I T 2 5 Mt ST A B el v ME LAY B R H AR - BN R B
N 7R B R At 8 7 22 8 2 BB R E R RTE

BEEELFL2AZEI AT > NEENURERAFHERELY - XEHE
REETY - WA BERRAL - FERRNEXN &5 > HHSRENE T 25
R EREIL TR > KAV X DR AN - BEMAEMAEMNS
BERIITEUIZRK > A S S BORMIN SRS R AR AR - FBEMEF LS



REMIIT - A S R BB A  FRIT R B BRI B AR A A
ARl 5 -

TR HEE - BRFEIAS AU EAANS - REZH B QLB 4EgE THIAA >
fitL TTRE TR B! o] T AT R B B SR L = > FF 7l I HEEOR T 5N £ BT > #E D
Al 5 F BRI G i o BB /NI AL DISEE R 3 ~ & T NI IR A0 AR - 1R =
HHRZ 5 FRENERE  ERBRINEEHFAT DR F 2T
22t [E /N [ B BRI B > A DUME Y B SR TT#R -

FEX R FE o Z VI EE R 5 £ R F V& o & P B RE R T IR
ATV AR W 5 Intria WHE— SR RHEN =] i 25 A% 205 R BENIRE o MK PR
BT WL o A2 A £ R A HY 2 B ] DU R 22 0 2 B8 UUIF H TR -

TR kPR

2 2 BB VON BB RS - W KPR AIRME - BLE Rk E N H AL Y
TF e A B KW IERS B 2 TR W 5T -

XK BEREEAVAR T WH SR — E P HIEY A o XAMAHI & ABEE
Wy 2 BB TSR EE B - REAETEE NN EH CHELEF X MEHTT
H T 24 M8 F 208 2 BN R E R MM RSN EEBMSGH 24 - Bk > i
—EMHEAEITRE R WX DHIEELEREE -

WEF 22 2 BB WA MAY R ZEZMHHRNER T 2L, > BRETERRE
gk UBEE AN MEZZESR - TR M BT FAVR R & > Bl ERL
RRSEEMNEE LR - AREFHA N 2 TR EREZ S > WKL
RN AR o 852298 2 BAR VN LLTB BN B n] (e 8 R R R R RV RS RSN
HAR o PIORHE 2o DLE AN - BB RS BE A 5 F o DTk -

Vi



H 2 & BB L0 RAm LEL > "Re ) AERELRE - B &F
RF o RREGE ARG - BERLE > HFRENVEREMNNA—HTE - &7 A8 UHAE
—U > RERTRSFHASSEGRIPENIRL - E2REFETZ% - EENSFRT
RIEF N NEBRER IRV A E R - TR - BF 20 2R EWHES > B2 " EA

KapimItFEE, -

it

W ) 2 BB RS - FFEARHRARM N - PR 22 99 Z BT 25 [E 5K A DA
BEOAME EERRR - B THES NS T 28 2 IR ERCEILRENVRE AL
B77  BEALKIEGIIR I ATIL 7 220 Z BEF 1T YRR PR A 7 A8 A Xl
Friess - IR T EEZENILS > W IR A RE L oIt - R EFEHEYS > N
AIMARARE L > STH BT > jEm TR ) BT KRS -

Vii



515

T ) (EUUR P E BRI R R RS E RSN - WOM R IE
REGFE AT 0F » SO G B E S - 21 08 200 > R AR ~—
B ) MR > DUR M S B R A -

Wy 2R g B ATERE - KEUE - 2k E T BEFHFREG
IR R EME o Rt T B e RER > FR AR T ERE RN T L
red=

FHREXNE G — RN > B SR EATEARS T —H—
B OREREF o —FERSTF 22

R R 22 2 BRAB W SR - BT S AR B E M T A AR
ST LSRR B R T S5 2 1 I 4 R RHRE o0 4 B I E T DA (B K T E AL BA)
PET— TR ) B ZE - ERRANE

o IHEF 2P T RE S TETINE A AU > FrAlE E AN A LR LR Y
SO

o PR EEAE M0 fSUR R U S AT L H S A 22 4 2 AR AL A AL B A 5 T

o BWEHEBERETEAMS " —H 8 HEZERGHIEREEZR)EE TR
AEMIA

o BITINNE > BEIEBIEAFE T EA T 2P 2K RATIEARGE ¢ K

o FRHED - WIHEENM RIS RANS S F LM 2 BRI TAF -

BRI H BN 2 B A Rl > AT TRE 8 A [ 50k - B S E PR 42 vF R il ~ KA
e oA e Ales 52> AR B M & BE 2 B - HARZ LR WA N & B 85 22
M Z BEAR W AV A RUE AL T2 (R RORME 0 A - 28000 > RLZsRAEYE - &2 FRAUE
A e b R T Y B 0 2 B RE A AL SR AR I8 0 B & B ML AR N AR Y RE



MAEE B Ay RS R » NI > X RO FE e AV A RO A 8+ — g2 (MFEZS
FZH e

KA FEAERE ~ TENH MU T AENMEE ~ TAlth s~ BUFENT T R E
AR SRR BN o FELUE Ay o i B - B LA T &8s ~ SOk R HLAt AR SR A1 81 U T HY B 52
Fifs - HInRZ BN A ETSNERERERERARA - 5 ARESH TE
BYKRE T ZRASHMF2H B TR NARANEL -



. ¥ F22 98 7 BRE

PR B W TP EEZ ERE ST 2013 i R Re I O HA A E R o B
J& o SRR WL % E - BE IR E S ZE W - T B T 2R 2 ie
Uty o BERIEE T EE A2 2R o BINAR(ATTET 207 24T 220 F)H4aiE1r
22T G4 - " —B8y W 21 el B2 90 2 8% | WUNUSES 2% - BT > T —7F
— B B WNESEAYEE RN ~ WON ~ PIRFIGEN - 8 R EYER R IR R STAE] 4 512
FIt 0 g 44 (2 N0 HRIREATHY 63% K47 SEHY 40% » 2 5HYER K [E
prfflfgiaid 150 4> -

2015 4 > PEEZREZENSFEZE A= ~ IMCERRIRE S FE AR E K4 > RYP
E N2 5 (S P2k RSO i al > DIEERRE - T8 RERLFZE -
IFEN 7 22 2 B -

W22 [ 2 B RN T AT RN B TUAITR - AN - 5G HiE - TESM
FOBAE R DLREF R - IFASAAB SN EEZRRERE A TR - X5
REHE ~ sz BT ~ ETE5 > URYIEH -

1. B b o rE A A R B

MR AR DA F 42 DT HY B R A - = BREBE P 2 3 A I HY VB R
#iFtAg 380 2% - F 1,000 /NE[fiuh o g e H A AA R Hr 989 HY[E PR LIS ~ HiE K A
PEpnE - XERGRH U TEATER - FHMMES -

2016 4 > PEEFHA RS+ =D IFEMI] > Rk F 7558 2 Ik BRI
R 20 AL it 15 o R T Bl IR BEAE B o DL R ] R B i e [ 2 Y B B ) 22 4
ZEE e

HIEILLE B - TSR 10 S TR ISR AT E - HE%
20 NEERT » LB FEIR AT - o EBEFIA R LA R %%
FE 4 255 FERRIIIR % B %A G TR DIEEN 2055 » P SEHF 48— i EDE AP T B e T

3



BT 2017 FREIT - IS SR R A A A > Y N 2 (A Y 1 A
BRI Z G ERE - BAEMIEEBICH DN HGBRES] - TH T 2020 £
e L JEAFIZ A S M sE R I B+ T E IR AL AL (Khunjerab) » FHEE
HY AR A (Gwadar Port)dt A » PLE i 6,299 1 H YRR H 4t i 2 AR e
T Rl i UM AT R I & - 22 98 2 IS

B b BB THEAER - BT KX R 2K B 25 EH
e B 0 R XAEE 15 D EEBREMAZRL - 4 12 £ 13 PLUEEEN B
RZ— SARBIRAKNEZEEFR -

. LESHIEE RS

PR TS 5T 62T FEL A I 48 S B ONR IES L 21 P A Bt o AR — BRI a P 28 B A E A
KAEZWNHT > DEMNBEGEENVERE  DEAEARZIS > PlaEmoE
BETEKN - REIEGE - MEERITERE - DU 2R Hie (e £ %5
WA =B AR B SV OEOR o I #0522 90 2 B85 HIEA R - (ERE 2 Al 3
mATA TR BRI TEMNG - DR T2 SRR R 5 4k - b
S DR SH ARG (BNS)HAE i e LA EFHFE -

IS > SESMBERAN TLERAEAR ER 32K HAGMENEEN T -

HEIEE BUIEATR ERE(NE)

LEO T Hb 160 % 2,000

MEO Bk B 2,000 % 35,786 LI~
GEO HhBRAR 1P (SPRHER TR A8 [E] 2 ) 35,786

o ER B TR 0 (SR AE L 8 - RIfE N 2K EM TLE 25 (GNSS) -
B > 2ERIF 4 DECEERG R FENRIREM R S(GPS) ~ P HTHIRRE
T 2L (GLONASS) ~ WOMAY Al 2 iz 248 (Galileo) » LUK HEIHYIESF 25 -



1B 28— UEdL 3} — 5 (BeiDou-1) » #£75 3 & 1LE » i 2000 F-dafE
HARERE R K THRS - T 2012 FRER - F _HHZEIL} 2 5(COMPASS
2 BeiDou-2) » F 2011 £ 12 HIMEEPEIEN » 1 F/ETE0 IR K E 12 HHk
2015 4 PEJFRELS = &5 103 =5 (BeiDou-3) » IRt £ ERAE RS -
201946 H 25 H » L3} RFEHF 46 2T 2 > MR 2EEA R FHY 3L -

LR E MR T F 2 2 BT R AR R T E AT g R R & - £
2017 FER NIETF - RAR G E S EHE R - BN B8 KR LR i
ERE 30 Tt ER - mAHREERSSUET B8 64 25 - f
IS - 22020 4 > AL R AE R 28K > ELEMER 2.5 25K - Z/5HHE

of W AR T o SRR R T 2 DUECK A o JEE - IES ARG EAE AR EE 2
REMARFL D EWL  FTRETFRbEEESHEH

B - JLb RGBS 2 Tk~ bR - L AR TE RS ~ KA
ek EMEAT - ZAREEM I FEHARES - EELBINEE 55
BEWD ~ R&Hs ~ s B ety TR+ ) (Smart H)ECRECE - W RERHIETT
Mt = - EPE > —FREEESI AT LR T E LT - 250 &
N Z 2R EF 14,000 2 > BSAIAT 45 540 T BAET-EEEY 2,118 12
AR - i1+ 5] 2020 543 £ 4,000 {Z7T AR ©

2019 4 8 H 31 H > EREZHBUFEZSIEIN > EHAILF ARG A8 E Y
TR G EST 2 IE - AT BN EN - BREhm TE > DU aRI -
PR B 28 [ T O ) o (R A S5 Y S O B o SR [ b A -

HhER AR (R B8 TR AR (S LT 7% U7 T Y N LR B o {E B St DL B
o 4N > X EE TR L SRS s BEAR - DUREEERE T 0 SEEE KR
g ZE 1%

FIER A 1R B0 TR (S R LR - AT S TR I8 (S R AE % T E B
HE - SR PTE - Je B ARG EIRN BB - Sfs 2 R B - HAemeE It —



Rt E A2 s B E IS AN HA D - XE A FW A HBE 245 0 LHEIENEIKE
ZEHL & o HIE 0 Br TR R o REIFTREH S B R ESTR R TR R & 3 &
LT —"BEELEART > ahleBEeRLEEEEERF(EREE) ML
THE -

PO IE B R T 300 MU iE N TR - I H 5y 3 B > sEkE R
Al— N BRI B S BN 2 25 a0 RS E B Al RE -
BEEE N E L AR -

tr E TR R T B AL = TR 2 DUNEL T8 3 3T i R DE T B R FE R AT
RIS 156 BN D e FfEEE 1,000 A Bayirith szt - ek &R M
VRIS RERE ~ 7AW 22 Y B 380 B L I TE 2 9%

il =—5 HDECHTEF KB ERWNZEH KR L2 » & ATEFE
n S MAERSR I E R EERR - FN &5 HPHARS(AIS) ~ T #EH
IR I % S8 (ADS-B) e & dlE U 5 %46 (DCS) » 5541 » o EfT KRR 8 Bt % 5F
TS 320 f ARV ISR H PUE S EIE R

A e DR SHERREEE L E M PEN 2GS - Nt @dREPNE
= IR E AR EEES
. 5G HIfE

G 2R nflgaAgamEioR  ’Zits
HYYE e B HERERE - 5G HYJE X B E EE T 71
PREE(ITU)ITAL - 2017 & - ZHE 56 &

SR AL > A TR F
Tt il B AE FHCBOR PR A Y [ b FiL (S
13 Wi (R K » LUk 3 FR FE A -
55— PN 75 Sl R AR B B (eMBB) - A DU 9238 12 it S PRI ] SERV RS
S ks o Wl I L(AR) ~ RPIIR(VR) KEFF A FHVR S MEEXK -



5 R N AR L 2 T SR S (RN AE 3 (5 (URLLC) » F DR SR i 55 > DRI At
RS E AL > EEATEEFA ~ EABH LT EHIMEFEZTIF -

=R A B SR R 28 KA (F (MMTC) » ZRE A ok > A BLSE
FIREERRE LTI HELE R e R EE MW BRI B EE -

R FEAFR(LTE)AE > 5G 1£ 3 F A EYMUGIE(F - (RAEL NS I & 5550
Flfk > 2@ S - [BEE S EE RS - RS R R - IR
B2 A AHEIRELAE © & B & Ry =0k - 2 Koy AXT 56 HyH
it o = LB G Y ST % B B S A = A B RD 10 5 EERF(Gbps) » IR » HEE
e w B %E BB E IR -

T

BIETMEERESAISHESYIHE - A9 - % 56 STHESHESEM -
(E AT p 5 RV R B 228 - RILARS > Bk RS 5 5G 45a > mly TR e, &
([0 B 35 e 222 1R AT IS 8] R B AR B I e - BT 2 R e im M 2% - EABHECK >
SEAEA R AL EYSE ST HESh & M 20T o X AR SR IE(E RO Bl & 1Y B8 R
LSRN AE R - S AR - £ 5G T > WIERRURECN B2 > A
[F] U K as > BIAE RERE ~ BEABD ~ R ~ Rl ~ TPy
ENEH ~ BT RIE - BETAR - EAZBREOR ~ BAVIRE ~ R R EESE - 56
RREZZE N T EmS e

i [E B (S 2] (British Telecom Group) & &% T2 Neil McRae %% 6G
AENES - iy 56 MNE—METREZENSEGIN - FHIMEZE AR
5G, 2T 2020 FFF AN - FHAME N " Bz E+5G o sfalr BNy
"% EA5G ) 0 [ 6G N2 "5G+TEEML , GAaE - &N - S/1) 0 P T
2025 FPE AN - 6G M T E&OLA ) FEEETHEA - DUREL 5G Jyk
S TEMNGREE  AREZ K A REMEAEIH - 254K 5 G B %
B RAERERHAMERS -



4. W RHE RO

B > HFESRG LN E B F RO -

AN TR (Al

ANLEREEAR EEDNHTEI RS - TIRT - RHEEAREERDEN T  fIOE
PEAIL S BRI FE SR » LR E/KPIIES#NE - E2FEHARSE - IR - A
THEREA MMEFERIIER » —MEIEGES - BEATEREN 2T 5
BREF] > VLT S B — 3K o Hlas > 2 I fEE Bk A F & i B 17 B AY
29 =BT ENOAABEEEE M T2 o I Va5 2 B eE R fE
/NN BT HE - HA R ANELT ERIE I SR F 15 % E H#
TAE -

RIE T ) S MR RIRINLES 2 ST HROR XA EOREY D RE FF IR EI T FA LM £ dfs 5
> o M iE T ENL B TR U A B s ke M e 3] o TR ) 248 N AL ed
(ANN)HY R A H > 1% g DI LA 22 T ) 28 2 iR Y AN 2R i > < i EALRE B AL
R i A RE RIS AF - MR & NSRS ST RUASREE ST - RE M4 2 A — 1 E e
B REMBNAEZEREE S ALMEMNSRAEENES - #IFRELRS
PoRE S REBFE -

e Gartner Research fiill] - %] 2022 4 - £ER & A TEBELTAE ML S SHE R
Bt 3.9 H{2ET - LHEMmS @ B CGh—RALERELBAN) > N TEEN
A Q3 2% N2l 0 {17 E] 2030 £ EE R 1,500 2T AR -

X Bt

X BEE A OB B S EIEE - s ISR > DUk AR AT P A Al B HY
HALFERS - BT MEIX RN S BAREIRC - BAARSEN - NIEER
REXGBEERS BHELHMNES - AREHEMEESEIFHGERLT > 5
BEAI B AR A B (R A FE=J70E N T e iRsc 2 a] 5 - BRE & lEZ —
TTEAARE - AL e HET &R -




H T DB & SR > HIgE Bt mn - IR AR % S 500 R A BRI RE 193 50 P 4% 2
di o IERANEE » XEEROR AR AR i B S 0 E 2 e 8dE - FHR A T ey 45
R DA TR - XTSRRI AT SR ER I EENER
TH-

XEREEA AT (B 2 SRR E HAY - 8) S A0 o] (AT HE A L(ERA > a0EEfRr M
)0 > AR A(H S —LEE P E) SRS 7 8] (A 3RV AL AT R/
G ALY > AT e By A B B (R 2 R A S AR R EE) - FEE PR
o 1R 2% N AR A0 B VBT Y O S i K B ik P AT

X EREERE R BT R T2 - Bl ERE: ~ A ST - JRFR - B AR - 8
RENEREFF ~ 5388 > DURBURIGEE - R4 Neimeth fd1f » £ 2030 4 » X4
oy 2Rk i i AT 5 KR E(E 20% 0 613234 1,000 {230 FUEs » th PayPal »
Visa fil /5 ik -E(Mastercard) & ik 5% -

PN panil

REIEIERE SRR ~ KANA—1IR KR E R EEAE > WA DUR S ESE
CERBEE - AR LA - SRR KB F IR MLEIE - REIREUL
ERFEL > FIAERSEE - FHREEETEE - BN REERE > — K=
BEEA > i EMEIEEE LR

REHE T M2 f8 LEE TR ~ 8dE K 8 205 S 0t ~ TR ~ F0 o0 A R il es 5
NFERARSIREGEA S - XMEFSH P KBTI 015 PR — 25t i A (5 H
SRS - 2 (F R EATRE -

REHEZ T A S F PN AR A TR - SlsICHU 73 17 < i K 15 LAE L HIE D E
KB - 5 IDC 7Ll - #2020 5 > ffs iy SMERTTE 2,740 (2550 -



LI SOn B

B > 2ERE H E IR~ T~ F A~ R R R S AR SR E R IR SR B s
i 25 {ZEFTI(GB) - Wit » EHSHYE L= - I FEELTE T O IEZR
RN — MR SEPR R - B L XFARSHY AL R KB R » & wt R A& s .0/
S o LR M S im&gE 0 o X EE LA AR - B RN KRR AR
MR EE AR — 8 5 - HEH A F LTI E T -

15 Bt #ass ™ > B g0 3RS 0 3% BT I B gl 2 Kl B > e eI - AR
Cushman & Wakefield —{3F 2017 LK FTMNIRE > HIEF O TAEZE(6.5%)—
AR T3 % (3.3%) ~ B EHAL(4.7%) ~ AR AL (4.5%) K & M EE(3%)F
BB NE - HAR S WA oy Bl IR st - % 5 F - BdEdol&
LU 28 1 i 450 {2 TR BT 0 W E] 2022 4 > Rl flEfE i S E A 970{Z 35T -

HEZmEEET LN ERREE  BEEREBRKERAENZERS - kT EUEE
fEFI » mimk s ek (AFEBIZERETT ~ N R A5 B B & HoAM AR

X EEHR 55 R S SRAT YR SR R, > FEAR B/ 53 0 3 25 > o3 Bl Ak bl 15t B A
% (1aaS) ~ ‘50155 (PaaS) I Mk 55 (SaaS) - stEAL Itk 5= - &
=R AR I © B eSS - &bk T EM S - £ 25 EHERN M
R SRR S TS - FR A ERm e EHAP&EREINHEN - =
Ui ke 55 <1 5 5 AT £ (1 2 A SR BYAY I 55 (— PRy XaasS) - Bl £ Bl 55 (Daas)
i BN A 35 (MaasS) ~ i 7 Ik 55 (STaasS) ~ i@ (5 HIfik 5 (Caas) ~ & 7= N ik 55
(DBaaS)% -

EH%
e
[
P
Xl

EETZEARL S (Amazon) K Bk (Microsoft) Bl 73 5l & im sk 55 F & AWS
Ko Azure o SHLATRY > _EA#CHR 55 E 22N — D ERUACKIR - F52 E - fET

fEAAR Azure EE RN A F WY ERUAKIE > QUSRI AL EE I =7r2 — -
ik S5 EEE(TE R) k(BN F T ERS EEREMFER - 22K S
BRI =H 2018 F£1Y 2,720 {255 7T EFH % 2023 417 6,230 {5 7T -

10



= S A

= i-
R FHENLL AR ET - EF TR THNMIBETH —DNALME > £
= LIZE TR - Wt EFENAEEHEIC RIS -

BTZREAVEKBEAIRREIEERES] » KEETEM - G40 - JATAEH AT -
M 5G FAREREIEA G T RHIEE - AL xETH - BTEESALEERS
LLorth A E SR H & Z FHY R % - e iitilass B - 8 TRV AR A
WIHAES) - NEFRY ~ BT P U ENRE HERAVERREEERERITE -

T TEH PSRRI - LIS HITE T FIIEA T > S R EE
T BEH\EEG LT 4R A S OB+ (BK R T H AL 16k R BBV SR
[EOT5ERL BRI T ST (R SR o

fi#E Research and Markets 151} » 2B E Tz H kS KBtz S E 2] 2023
FERIZERE 64 {43570 > [H4-42 5G MBI E T B RS SER Y 4.17 (2%
TC o BT EEEHANATHFNE - mipEE A RIEEER » HEEZRAHE
FR# > B TR LR R E -

UL
PIIER P ) 2 [B] EY ELHR PO e 1 o X 9 3 ol o R 2 Y P 2 M R A% RS M
2 AERE (AL > S A RN Al G R A ) > (8 F A RE 2 T i e e % -

FRERHEOEY R R R 2% (S > MAHIEET 72 0 Bl T35 ~ EFIEERES
FEHTOHB  SHAME R T BEITORE ~ e AR EZESEM AR TN - RIE
Research and Markets (il - =ERYH: M 3 BUE R 2016 4£1/y 1,570 {2357T
EJk# 2020 1y 4,570 {Z3=7T -

11



FERMEX M T I KRR

500 r
s iR (B H3%T)
-1 IR K (%)
& 400§
17
]
[}
B 300 |
%g 2400%
% )
200 r
100 2492
0
2016 2017 2018 2019 2020

#EREE: Louis Columbus, 20175

F BB M 3L B (1R SiEx 77)

2%

» BEHh

= VB
= BX 2R
E2EXE
BXMR %
FE~m
EEE LRI
Hith

4%

FilRE: Louis Columbus, 20174

12

1 50

1 40

1 30

1 20

1 10

(%Mo e F



. BRI F LT R F LA Z BRI e R &

ZUTED) B RACHRIA T - ES TR 01 5 » BL BT I > BRASE IN%E
HADAE ™ - BRI IISEFE RGN > i<~ &8I0 - 28000 > SSHAIT 5 2z K
FEARANEE 22  SLBURRES ~ M RANE A B R il i 1 e el DA T R BE 22 > T8 [E]
VRTA il o ARV - XERE T B B AR E R

FEURTRF A RBEA T » SF 2 M2 5 EEE BT AF 20 IO T —iF
—BS ) nREZFER ARG E - AELR MR E S ENSFES KRG 0 KB
P g BBV EEY o BT BB ZE (R ERSE e K T B ZE ] o Rt D
5% > WSF2HZBA TP APNTH SE 2 - FEENE  HTFRORE
I T =T AERETEIIEE BERHE K

WA Z BN P ERRE DR EERER > W TERKSSHEG - dX 30
o EAY T R E R R TR - AN ) DR EFRH > A2 XA
KA BT RF S o B kD o EHEEAE > P EZEE AT T AR, B
oo H 1960 FEDIK > XA RIREEFEE T 90% M F UL A EF - 7 I FARTT B AiiE
N PFEWAEZREE ASEREIALE 1,000 325 E 12,500 FT.2 EHIEZ - 2017
£ FEAEEERSUWAT 8,690 =T -

N T RN PRGN - b E A S Re 9 AL i A R Y & M I E ™ n > 1T S R
AU ER QT EUE T EZERES - B 2013 LK - PEPGE TRECE G - #ETT TG
SR E| Gl o R RRELT AL KA T BRI+ {TEh R - PR T EN T 0 T EEVEFR
O~ B an S AR AR S ] DU RS T s 22 99 Z B3 18 W ER B
REXABHHY o hETE S Bh A 22 90 7 G R E R L M s B ROREE > s EAR S A
=SSV ACKIR > N2 - XERE PEAEOR ~ P mAiER > H&2& 8] DUES
FLPZ BRI SR D LR ERR RS RS A

o [E R E A B 0 #a 5 % > A e dt & B L IUSE T e iIai+H5oR
R A HAE R BVIFEZES > 1 H R - 28000 > tt% ~ 3Ub ~ AEMELTER

13



A a] DUREE o thEEA X 30 £ 40 FRIMEL R > BHESHE - EEXF ~ AEH]
FERI AL ALSE - BRI AE SEF 20 2 RO R E R A RMEE - FEFA ~ AT~ FORHIME
BRI TR AT - A fE & A BEE

W e ] Z R BERAUT AT > B — DR ER AR HIE AR - BERRIHA ST NigE
FREPE LRt o] - XEB RAIEATAE R - Ll RAFATRT AU ORI E -+ o SUHY ]
o GRS — M (Y BE A2

B XM GEEL2NFET T W8, MEAR THAEE ) 1
W BL L FEEMAZFTZG P AEGENITE & IUREFFEET Kenneth
Arrow g2yt @ T JLPFE—EMLR SRS EEEENITE - EATIE— B R A 7
TR G R « ATDAB E=U » 5 B S E 38 G R AR T = E(E
EATEL -

H T RO B LA RS EgE SR < £ > R M EESF R EITH
B o FRECE ZHEIE el iE S > MU EE 2SR ~ 8 - AR FTEH R
HYFE IR - 280 > SRECEZEIET 2 SEC A S0 ~ SEERAAFR IR FE 2 S
PRURS: © B RL NI 280 - [ B A My B s Bl — BT (Rl R - [IE > S0 22 98 2 B AU Ty
AR FEZEE EABE P AV AR & > AFEL(E ~ FEOMEEXL LB -

BRGNS - BARF LA 22T EBUFREN - Bt EHTHE - wEH]
TEMFRERE - BRI~ PMIFESRYE - F 2P 2R RPRD T 5 BE 22 TR
PEERCR > N RIRETTHE B KELERTIE - BB LEMRRALE L

THE(LTE 0 £ 2050 4 0 RERAEFEEE 80%NRE T g, HIX o AR > H
F175 80%Ln LA F AT - X BRI IEEE FH T - T2 fH 2R 5%
R REMER - HERK  HFLPZRZENER -

14



V. BRBRFAERES

T B RS 22 Z BRAB VP m] DUH 0 AT sk By s A € > P Bh &l 228 T A
KAWL G - SV BT S B2 o BABMEFELIERSR - gl yra sl - K
kET RGP ENIS MR A XEIFR - HAE - FEADUEEBRAHE AR AATE -
HF 2 2 XS FBRARE L P E e R F RO SIS 2B R ER - 5
—JiH > AT AR 2R R E R FE P E T o bl o B A DU
LRI T

BHRRARMLE LIER - &BERRKEEHAKLTE - TR SRS > 5 H
o WEBEHER  MEKFEMNEETUSS) » BT A KRG @y el ks -
HEEERREX > BB AERE  APAZUANER  BERFEARNEXEE G -
15 DA firh X PN B A1) 25 R0 RS DA e R R T 8 > BAEA A » Bh5h - BRI TN 0
EER—FANOFE 5 AN LA LR EE o FBAYH @I VA > B L3S
[l oLl 55 PRI < R 37 e pg oA -

TATH - BAEEMRERETL o WE A DEPRTEATCR T > P ERERE
LSRRI NG 12 513 - I EITE - BELIGAERIENRLSAT - § 2015 FiL -
DEFRESHITE > FEMEIS T EERKERKNE RSk Ty - Wit - #)6ldl k&
W& QIS SN SRR B 508 - FME—PEPRMT - B SR E S ERZ L
Pt > RS [ =B AA RIS IAE -

BeAh > FE—EMHIE AR T > FEDTIRLE > o] DUttt EAN S8 F 282
B R E RV FRIECOR - BAEFT 2RI 7Z R AT EARE - AR EyE
ENY ~ SR BHVARET A LR EREYHAETLS] - R RTRFA ~ BRI R L & [E
WA FER T EmR - E -

15



BB S WS 1E R IRER
— LV P ZRITRIIDT R EE S S 2

SELZARIT R —RIERYNEHA S B~ S8 TRV R E R T - 82 2018 4
J& - HRITHA 34,000 ZH AT FEEERA 80 K37 1,000 ZHNEL - NE R
2 KRR S -

SPLRIT R T E BRI T i BRI A L RENRITZ — « RITR A LR AN TEH
K BRANRTNZEEALSTTE > FAE T ATERERT ) REN—8D - ZRAWLLEXEE
T ERIE R & P RE RS FESNRIHAES T A ENE o SFZRITERYI TN E
HE SRS R2HEHE T ARFEIHE BRI % e BB F 228 2 BE WP HE LA
@ o

"EATYERELAACRARSIE - REZE 30 FhEH#THEFRET R THA]
NFEBRZFFINR - EEBNALEBREFRIENNAANKTEST RS - BB 2HKEE
R OZ—  RASHEF ST 7R NAEEMGE > LR 2RISR - 125 EifELHY
AT BRAUTLERATESERAZEFE

AT EE R QIR U7 R AR o FRAE B JU RO SRS o Bl o T R/
Mo T H » REANIEER  AESANMGI - EXERT - FETLHE L F 75
@ Rprp E YRR R H N A HE E E R o BN EBEX T MR T K EHET] -

" TR BT PEEARMEF A SERER LS HES > FERE
HRBINT A HIE BAEHE - B ] DU E SIS B X S 9 -

FEANEAEERF L 2ZR RFNEEN—Eqta - mEEREEES - 280 B&E -
JEH ~ R LR T RIALE DY » bR T &/ - BOFBTINS T ] PATE 2 o [E] 5 8 57 5% 3 2 [A] Y
izt EECUPEFEX DAL - A BRWAE N IEE ML > 2t
EESZREFHN > MERESTHRI=AN FESHWI=ANINEMELE L XEZ
UF ~ (LS MSE T R FEHE - BEWS > BBRREXELToIE - A SEE Rl
ERTTH > WHEEIFEEE - ETEIEE - THEZ HATSFQRUR PRI - EF N EE
T SR B R BRI IAL

16



2 PEAZEFER > FE N AFIIERETEM Y AR L ES > 2 XEEE
XF Ok N R SRS - FEX T > B AR DMEN R AL E RIS RS PG - &R
AEBHINE - YrmAE O RS - EHBIEN A SR NI E A SRS 2 5 2 8 87 b
W H > WJLUAEEEAR -

"TEERYUS > BEENEEARTSO > TUENMRITERE N TELE VR
e bk - ARMEREZE—MKERE - ShaRAEESHkb - ORE
A A DM LT S N AT 37 B 48 £ Mo &AL E F—Ek -

" BATXENHMARITHEIN LR AR - Rt BN R YR EARSEREGE - L
HAE Bl 20 5 EES RE AT R T HHEREET - LI H - |

17



TR B P ER L AR IER E R
— LR REEETEARARL AR TR ERAESL

EJE £ 7 (QuantumCTek) & ER ER A RZE I H R A E > ZIIMNESEILEET
S ERARMERINLS - ZAE T 2009 £ - HEREER N EIRGIHY E 78 (5 % HlErs
& T2 AT RN  NBESELENBUFEI LU 2/ - SR E B FT L2

A5 -

HEETESUTZEEaET > HANEILR - BB TN - 5 ~ BEARFTHIINE

AERTAFE - BREATETEANMLESNEEEMLSEZ - BETGERITEFIN RIS
HYHTREME

ZAFERIEEMERLN © T BAITABERBATE AR OB F 2 A2 Bk EHy » I
HELSHNTEET Er ~ IR FAa ~ FalHL R E At — S E S AV BR 2 A\ 2 -

TEXEREG AT REIA AT TR IR — LB EkLE - BFEAROE
Hl > FOIRFALGRIF ~ lWEEN - LEEHNEERFSF - TS EE TR BBEATARE $
— LR - R RIE AR AR AOGHE -

EAWEEE TR > FRERLFHFIFA A EENVLRE S > BHELIAY - B
AR - BESEZA LN DIMEIL Y AFREEMTT - RERAEMA © T ESL - JAAIH
AT EEFR KRBT EETBLE WSS - FATA U B 288t [3 1 TEE B T A S HE#H™
Bk S5 - R — NERERE - IEBATINR — NN LASM X 5 SR & 5 ik 55 Y AE
+ -

THER - BERNREMESEITERMET - Wit - BENEEEZ FRMERS - BATEVA
TH] BUEZR AN G MEK - XAERTHSRM T E L EE - |

PEINN > BREDBRE AT TELE ) TH - EERRG LA ERNAT - i
o TEEBEEN-DERER SO o TERANE S S U ERERA KRGS A AN 5T S - 1
Gh > BHEMAE IO PHBEREERE - NARE LRSS RN ] SR RHOETEZ -
ERBREE IR AT R EEENRF > A TRRAEERE - LERAA - %
MFHEBINT HEREETHE -

18



"RAEEESFRFH WA IEERARARIARE D - B S MBI KRFMHA I A
REFELZ » XWREAFRGE —MATREE - RIATFER S F XL E IR I TR %
FER > R LIRS E L QR R - it — P et Eir 2 Z BRI E - |

EEETFHHF - IEAEEMKE R - FRIET MR - " ERRERER K E

HRIE— 5805 - EOWHE N ER S RENEZ 2K - RIHENEEE - BT~ TN
RN R A et SR - T EBUT ST TR SR fRE B ERCR -

19



hEEMIALATINEEFERF RS
— LRI EMME B AREEREZHEL

ZYNEMRE R AR =] (Inlife-Handnet) F 2007 F5% 17 > 2 E 3D B/RT YLK -
ST HIERER 3D ~ EEMIBLSSA B SLRR - NEE ~ Wik g - BT fRfEMHIE L2
HHYEREME R TTZE - HHIR1S 200 2101 3D BoRECRIILH] -

BATENIS MR ERE ST T AT Amibs - B #E5 - ONFTR BT
HOPERREA N - £ - SE - HA - B 6 - HKE - BARREESHILA R
R -

ANECBAREEREZHELARTHHAEEBENT BEBINLSHTE - thix : THRIIS
BRET HREREVSIE - 15> KNBEHUSEERTIFN S - SNEEALRFNE
FARKF T e

" EEERFE TR S FUSHY R L RINE > BEER  EE - SUTNRESE > A
TP ERELAE - FERERT T A FY RS -

"HEEBEXDEFREE O o LB FEERARE > FEBOANEBRES T 25 2R E W
AR REAE - SRR HRAR T - AOERE TEAMAYINE - ARG HRE
fiir X HY I E -

T EBWA R EAEEFE - VR AR B RE o XX AT IR R Tk
BEE - FEOINEKA S FEAE - (R KANBIRTR R S -

"AT RS RN QI REE TR o fFN—DERRT - BEEIIAS RIEE—
BRSIMEERTT - SEHEEN > FIMECAR AT RERBOERE ST - AU kL > &
RN Z L E & - TSI EAMESMIBH A E ~ KRR FENIFEX NS

FRMRAEENEMPTEIRE HE o EEF -~ HF - % HEIRENRE T TEED
B FARNKEHLTRIIILE - FEEREGFRIIERNBIT LT EHNAETT » F e KR —
PERPE TG -

RN AR T AR RN LI - BURT e 3T SR B I 7 Tt AR OB o [ P 3t 5 LA
P AFTEBRINER > AHMANAFEIRSIEZREEE - BIINSENAL > FNtAE)
R EAE BT S AR -

20



T EBUF W HETT 2 I FFEOR - WRHZ REEA RIS - 200k0 > BUFT
2000 FRRILE BN AR TEE - ThBh & AR Bl llz > £ BEfe ol 57 52
B HEACIEE SRR« ERCR « BREdlE - B2 BB - BERK
el 2 B BT R BT IS O DO AR A K AL - HARTEWR S 600 ZHRFHEAENE S - 9F
13,000 L A 1 EE -

BRLS B R S —FKBUFI - %A 4,300 PR SRFHTE X - Ripl l 525
ERLATE - T 2016 FHEHIEE T - £ (2018 FEBkE) T - BEBUFIEERF
FOENE R IS - ST BN R T 0L o N TR U BUCR - BAEBUF
tH 5 (A TT(HT &4 6,400 75 3E7T) BTBIARSK 5 FEY e Rk 55 & 2 - IhAh » BUR 1L 50
(CABETTH IR KBRS - 5 ES R B E B TR RORK » NS 5IAGNE -

FRCMEHBOIM 7 TR R - SRR Ry TR Rk
th 8 PNEIIRITHEI - I OTHE B AR RN A28 3 B UK RS B f BL & < il
RHE A MR (E2S » Hd A SRR & - Fintech Finals 18 i¢iz K@) 6l EEFE S - %
FAAEBRRIRE 2018 1 IOE R R > S AN E B R O A B R AR AL 5 -
UEZR R 5T 2R 55 I B2 % 1= DURORES L e R @ s R RO Y B LA - PR fit et
Sl TELR T LB -

FARBUFHIRE S A BE TR~ ML DU Tl b R R )i R A B &
AEE MLEESREAL -

21



V. KRB R 7R B Y S E & T
BERRANEX

D Lk i i E N i R R S R 55 B S OB B (Matthew Phillips)iC ik
BAF TR EES RN ERR ¢ T RZVTEINN - AREF AL EER B RN E
R L KA AR R A AL o o BhAh  RBEZVIE NN - &
B RRFF RS > RERKERBRAR AR AL - TSR AL A RTBR ML= >
M P EBELES VRAEE LR REATE - FXE > M TTX—EHELEGET R - KIEX
NFEUF 22 2 B ST B EOR GRS TR

EEY

REXWEETSEE  WAHEENGFLAZRENFELTIE - TLEZD 3 FHm
WER - Bt > M REHDIRR U R EMMRRI KENVEETTE - KEBXH N
R - WA FERH N AR - HLEHETE -  FERRNEXEE—G > Wf]
PIERZa A% - MEAh > BHERCIHEHLSBRFEAANA T - NEF LA ZEREL T - NS
ZLEFH A FERBX Y -

HA > PEZ St BORC RN > TR e i B R & Y 55— L E HE B )
R - BELF(BIEY) QL AEN) 1] AR AE XKEY A A R s A b
TR 5 % 8 = S5— 71 > & A AT AT Bl tH R S I EERAVROR B4 22 49 2 BRI 2%

|
al

e [ B A S i R A (F R N 8 2 A Z B R Bt — DR AN Y - RIBEXA 3T HALE
X HEEBME RRTERXLET/RE 9 M - F8RIMESERGHTTM 74
il > BEd R AR > S ANDMITTEmsh ~ BURIT KB LisF G E 2 - NI > =H=
SANHER - AER T RERBEXELT— b o BIEEAT W - RKEX A AHE REUF e
—RIRET > EEHNTBOR i - IR BBV KRS - MXDNESCRE - K
AR A — AR PSR E R A E RIS o MRS 22 4 2 B - X ER IR AR
BEACEE AT EERES -

22



PRk

DI ERAIE T — L AN E ~ L CRE o E N R E I s HAt 2 F]
S PFATBN G > FIRFEER TR T 2018 2R —IHkE - FHSTALZHNZS NE
RIFIRE » B —NE KRB S HEY I E TR R 28 e S E BN ~ T2 55 5070
WEANT % = (KYC) AR » DA R VBT A ORIk 55 3 - HoAth U 2RI A A R &
AW IRE T RERNBXAYR) -

WHub &y 2019 £ KHMiEL - EETHEB R B FHRENBTE - 25 ANT
KA QN el A ERIE N AR » SRS AHRRE — DR - 5 ik 55 R EYRLBIR AE
Al Fe D NS B I EY ERIT ARG © ORIP £ AR T2 Z B & 1F -

BUS At

0 _ESCATHE - RIBXE M EAE AS R & > 10 B EERE =iy 7AS] -~ Bif kT
5o Ao R EENSRE > DA EBUFERA RS LME - FLE > ROESIHIE
FRIS®BEM =T 2017 FHTHRERL - RNEXEZELRENRD) > SABMUKER
RGN > A BUFHI SRS ~ IEM— B AN« BB SR B SS LR - AE
DIk i 2018 FHY R G > RZBEZE NN - RIBX T 9+2 ) sl Ainsa & H
IR E A - A et R B SRR DL — 8O & A Oy 5 2tk (T -

Lot
REXEE—WERLE > 5EMEDR=A 11 MR ZESHESEF - KEXHY
T i A2y 5.6 5P A E (S 2 E SR 0.6%) - AL#H 7,000 /5 (&5 2 EE AL 5%)
Ho w3~ AT~ YT MR LG1% > MR WNEYAR A7 S {E(GDP)IX 1.56 5 357T
(5%E GDP [y 12%) - Je WLt i ST IR -

KBRLEE S HHNRS - RUEEALULE  ANBRRFRREE - B5S50L
—t 0 RERNOSREORF S0 SRS EE LRSS  RIINNEERES - 74
R R R 0L R QIR Pl ST THERR 53— LM DI » 2 W B B RS 5 0
{# FEH (L-HI 5 45 (CBRE Research)fffié 2016-17 AYSUHEN 43 A SR F L -
HILTF -

23



EHRUREXELR (2017 £)

RBX B> LB [HEUnEX*

THEIRCET A E) 56,000 36,500 21,500 17,900
AL () 6,957 4,396 2,015 768
A3th 47 E{E (GDP) 1.6 1.9 1.7 0.8
(F11235T)
A} GDP (Z£7T) 23,000 42,000 82,000 102,000
e 2 7,499 773 625 237
(M PRAETTE)
VsmEZE (ILAR) 2 1.2 1.3 0.8
%[ GDP 5Lk (%) 11.8% 37.6% 9% 4.2%
FE=r L EEE (%) 64.9% 82.3% 89.4% 82.8%
FZ filis ~ RO R R%E - AlbkE el BT REQETEEL

S Fil fil KT i AR5

E 1 %2016 FEHE
FORERIE | TTRAGIE - TEERGIHE - EEBUFAITA - BMNATEEER - HASSE « HRHRT
TREIRSE - /EILES - REEER - ERANRAES - ST FTE

EFABEEINT » RKIBCRS RN 2 ERAIE R KEEB X LT R (FEA O e 2 #th i iR 5 i 2
EEA) > EERHMELSMAS -

B RERHAMMNEALER SO BIZRIIRER > M A 2Tl K
AL - W% (E) 500 55 (Fortune 500)AFIESAE I ~ 2RI BB RILEHES » X 3
Mt g FEAVRE ARG - F = RERWZRFESNEEYRIKA - KA KES
LT ~ YIRS INBEE - M5 25 L E kRS S BT - IR N AR P a3k
HERERER > VIR AL AR SRR - B KA - F= REXZ MR EEKE
AERMOER A - BEME - &8  BIIRKSERAR P EEREX - "RAEBYIES
LRE TR PUe =1~ JRYE R R BRI IR o X 3 i B R Xof Bt e e 25 Al Y 2 fe S
HEARM R -

bR T LAz - FRBUFEEMM (BERRERRNEXEKBIAMNE) - /£ 4 DIUkHED)

H—FEME - B DOURE IR - BAREHSE T OMN-RYI-F R ) BT E
R > fEANERGIR A > DUSCRF A 2R Q5 RS [ F R a5 ik -

24



IR AR T BT 0 LOEEAN M SRR BRI ORI RV E A 0 fyiE
DUrs R kg ~ BPm B E B 2 N B8O AR RIS PR R S P 2% - fin_E AT I B T
BE I ROBBEARN > NEENBAEX "1 T AEVER, c BRTREIAL BB 1
m o MRS EEA PR 24 RIEEXHRE S ARG @ ke BRI B
i ZE (8] - AR HE S S M IE P g K - RS ~ B R LE A - FEBE

%

T

i

RF D
m
ST

SN E S USRS RS LR SRR - TR S A KB K N ORIG an s 55 5
SCRFNHE ~ BB RCRT TR RIS AR E RS © 58 5 LR EREAR
FHHERBXEM 9 P E AR TT » GHEEEFET AN FEFL RS -

B  LFERITAEREE =T 2018 EHT -G HE > UiH T 700 ZRENE
XEEMFHEIEREEANR - ZITEINT - RS - A5 SV &Rk 55
FT I REBZETREXNER - BFEE > 7T0%FE RS 61312155 K 66%E:Ft k%
W25 > MUTTEY dRlloR TR SR 3 FEREE RIBE A I 2/ VK 5% -

HTE =5 KIBRZFFX 60% » 5EER=REXH 80% LI B - NI
FEALFE RBR AR A L -

HF R RE B A E LN KSR - 2601k0 > A A DUE K EHE kA T3
BETRME DR T - MM AR & ER 5 - 3D FTEIEASEB AT 8 5 E MM -
KRB &I 2[RI E 4% 4. K 1 38 P 25 DL R 5 HAth AP AT i i4 BT im BE & - SRR &)
Fe A N FE R > 7 {5 o _E Uy S 7 i () S 52 3 3%

25



BERANREWESPEAE
— 2V N AREER S B RA B AR S L EREEEL

I AR Ak 25 72 Hh [l Y R B8 Bk A RO e 25 BE N Rs > A ELEERAL TAERT - £ B8 ~ RS ~ Y
FE > BN I~ ORI R AR A T4 - AFEFEELFHEL 6,000 ST ARM > 61T4
200 A > HEFEBEALGHMEEE - fEEE - PE®D - DIk—BER A -

ZAFEIMRZ OIS EREIE T EE - BiEFRR - SENA > MATERERMBNEBUE
HE > RESGREIVERTGE > DEESRT T AESN ) WZE > B EN e R 5 it T4
JEHT -

SBRZAFEEEML TR > H 80%HE FIRET R - Glin A SRESEREVE AR
"HANNTTRAFBREE R EEREN o T RAEREES] > AEEA ML - TR
3 A = R LA E N A e AL - %A (E ) th B E T Y Se 1T - k51T RE=E
BHHIEFH AA > KIERHRIE N FETE RFER - WHVTARE > BROLELFSEBHET R
MRAEE > HB 24 5 1 E At 3 5 AR AR AT BE AU T © |

AL EERBRIL—KAE - ENHAERTZEEE o T RSB LS N R R
B - WANNOREBERMNAKARENESEENRLE - AREEEANEIRRKANIESES
% R RIBEIN - HEWTE TEHE IABAERN > XE—PHEEHEA - 5
BEFEET > HATIESFEEEGE » @B ENEN T I ey At A = ie f&8gE ik -

"HEEWLMAERSMAY -  FE-HIRE—IKREE > BEANTEKYES > SIMEA
VIEHIAE IIRGR © RSN - BERASTT RANEE RIFEHEL > REFATHIREE - Pt AR
+

%A [E S -

"EEILHER > TTREF B RS KPP EEMNEES EEFRESIRE - fl0 > TR
R A AR SRR EREEAHEB M -

" WNNERBEEEANRTESERL > G2 E S RIEAEERT; > FibAH
ANBEBINHHEAEMESE - WA EEESNIEREE EERNEX - TR ER AE R
TAFSAIMLHYBUR © |

ERERSHIKEEE - REL WM EZRER - RAFINSaE T ELS - 1 EEFS
FHE - BANAERRERNTZESRT -

26



RH

N Fe2fiintk > REEREARZEETENNEX TS > FRZ—EH
B BRI » S5— PMEREEHEM - BEE > W2 EBLAERK ALK AR AT
KEN S - BETUEENE > RETEE - 2R EE - 1A > RN
AT ARAE X EE T i K28 BT -

EEY

RESREX R > WEERFEZRNEH > ABEENNFZEIFLERTIE > W
YRS EEHIE - HIG  REEERT BRSSO SRS — KT - A
A EBREA =R 6l el R Bl - EEEE A DYl g E A Ey R

PR

FEHF A2 B EWT  KEWEBEN S —PEEMEZ R DERIREY - KB
X2 T8 —BUaHH - FETESUE » A > R GE 7 A R RYBUS ROA A
#ll > BB R TR HARE « S REXE—ME—EZ N HZ M TERIEH I
Kotn > DERTERLFEEREE B RBEE - MEEAEER - THRIEEH
Wy REREESRKEXATARRER - BEGRED/R BB K FTAIF R EE2
5] I .5 B O BR SUAE Rtk = BUB TG HHIBEES > N AT HE 5405 22 98 2 B Ay B R 7 F it B
H—2F o AR -

Phk

TERME - — S i i Al B AR RS - S ER ROl A E—H TH » 72X
W437ERk - B Ik EEHE 1Ak 55 HiHY Nicole Wakefield Ay » s 2 2 A4
BERFAEFEZTTHNKBE ARG H - HEXNETL TEZEMAA - &52EFE - AT > #i
BEHARNEAX N REAEE  RBRS | RIBERNFNEFELA A E] o 7 A
RER AT

Sy 7 > P ENHFRIRE R BT 0 2R RO 8 > ROk EET IS - PEAH
PR MR IE BT - BRE o] DU S By pe R & - nTRE =BT - A WL » il

27



SWAMCE A HESL (Vivian Balakrishnan)s&if] @ " AR EE WA H VAL ST S 1R
HF -

PR TS EE2H 2y LR AN EIHYEM ~ BUR ~ BRI ML 2 — EREA XK ORiF 1 X EFRE22 2 )
—PERNHZBUBRSEE A FE B ZRIERZ (5 - E& BN KNAFEIRH
PEELe » HEE SHMBUSEILE(E » WA EshEF 20 2 BB R L R M EE 5
1R AT ©

BEA

AR LFTRR
RERIANOFERT0% AL e 40 %) - G )+ @ oz > MHS W HEIE - A
EFRACA © KNG RG> P2 KRB AE X N IRILEE B R Tl

HEMSERE R FLREHF

R T E RS B RR S A BR A — 4 > Horpid@n 90% B Bk A = (58 il & R AL E
P - AR 2017 FF5ERE 5 BRPHY TALEK 9.35 (28 - RN BRI & H 23k s =
FERENHRETEZ S > B 2015 FLCRE GEHKRIK 13% - NTEE/R 2017 4F
RS ER GRS ER -

28



2017F R B EIXMBEE

100

90

80
70
60
50 47.0
40
30
20
10 I
0

X RIEEE ENfE i SkRET 2 Hnsgz ZF=E i

BBERAP(SAOB )

AR ABUBARESEESVERSWA (2018FRBIRERS)

REERRS S5E S FIBER AR L R LU 7 % BT Ky S
B FHANEREHAVE B B ER A TR E L - XN BRIl B IR SRR
] > (HI AR - ERE > AL SMPR AT ES MY o HIME L F R
Aoy — 5 > BRI ~ EEEIE - Wl E R T E T A E L Y -

M & TILE

R G BRI L2 5T DL TR 55 ~ W BRI ~ W ESA R IE R £ - B E > iy
M ZTF KAV = DI — i - 220k > TS5 TR 5 FHFEHE KR
23% > HEXNZEE S SRR 2 2% - BEMS - RKEAVHE TS T 2K
A ke 1% > i E N A S 32% -

# i (Google) 5%k &4 (Temasek) Yk & 1IN - £ 2025 4 » 7R+ 55 A INTE
FFiA 1,768.9 {£FETT » XN RS IR DRHEGIGIAE ~ Al & FEEE - e 4 F
[H BB 176.9 (£3570 » Hov@amER 8wl A&l - fl4] Godek K Grab Z0l %
ANHE > AR H TS5 H Lazada -

29



2 E B S R

TR & EBURF I R B A e S T L N B S R 5 - SRl
ATIRE  FHRSETEERERF LT - 5060 > B EERT e
% , it4I(Smart Nation initiative) » TIZ2E M f — 4RO E BB 41 > bR % LU
SRR AR, o TR TR b R el SRR % -

P ERREERSE
FTEERESSZI " W —E ) REWH - A RPEILHY BB NUHE T H ~ 40 ) HY 5L
B DU ACER Y = R RS

FEH A2 S SR HES R MR o PR EE EEX NI B8 - T ERY
SR B EFRAFNIREILT LR 56 M R AlmisE RS - MBS l(E
MEENEME > PSRRI LE > T 2025 SFRTEREHE 56 Tari ks - FIAH -
fof S AR Bl e AP se —EdE o > (RN EREHM ZAEE D SCGIAE -

TER) B4l K 8 F- P 55 5 T > Fe] B B R 42 A - P 95 /2 B Lazada Group DLT s o 5
o fERREE ~ RE - JEERE R DR AVE AERK A NEGUEE 6T o 2 E 5 e
s ~ RPEIL - FRERSE L HEEHEE RIS - g4 - S RIERENHET X
(S Hidsy o Bl < Al U1 288 5o 5 B0 2 Y M-Daq ~ SEEEFEHY Mynt & Z2[E ) Ascend Money >
FERHESNERGE NS - %A SHIEN Emtek EHMBEHT Fave Z5pkFE: - FA
Uz Mg FEEREE HelloPay » 35 4k FE I Touch 'n Go HZ1&E /A E « Ml THIEEE
L SRPEE K JEEERE ST T 2w el il - RS EEETEE R TIEAE - G Grab
5 GoJdek » H i # T Uber By AR U R0 LAY o Sk « EIREHD > P EN A AES -
Oppo FHERE NN FHLENE T A S - T =2 (Samsung) Y5 iz -

o ] A St B R B2 1% BE A SRS B LM BT 4 22 BT AR VR R FR B 42 0% - B L RS
YT E DA o X S5 A A AR D e N T A BRAT A2 U S 2l AR (Jayant
Menon)# R »  E AR R SRR KRBT S 0k H - 2018 T HYFE A Z#UA 5,910 {2
=TT B 2017 SN2 14% o fhHh > TRER G LR 8 R T E NS = KB S Ok HE
SE - PESREN T EER 5,500 5% o 5 E-RE PO KR EERR
MR ERACHETTE > BEREE 11 PR ERRAR -

30



BEEBEREHMXNEESYLA
—& 35 Intria € 73 A BRHE

PR E — R BEMNEEEA - HAEY 20 FERITHEENE SR T LAY TIFL% -
TEERE ~ BN - FEANMRBNRERAES RS RETEENLARR » HEILT
RHTML S5 BR Z -

PEHOR T 2012 FEAEF &GS Intria Limited - SRAIKEREFE 2T FE AR - NI
KXW ~ MIEAFRRITHEER - RECORE RSB R 8 R5 E RS - 2 & A
TSI H B BTG 1R ¢ R B AR 2 B A AR S sth KRy B8 AL 22 -

"HRBEHTIB I ER > R R - BN ERRETER - FRESHIRIEFR
Kiggh - HHREFHAK -

MXEEER H AR AR RR A AR o BIERS BRI o 285BI - 40 A M Y RIS
H BT EIRMEE T - 5 FIHHRERIES T T EL -

TR > BN AMLNZE M HT — X 56 TEECRT RAVILAE - FKAVTTIE > 56 H
S H X EERAH T EEEAYBEMN RS - T 56 iEF X k& FED LA -
BERRFT A X s M i S # & B & W _ EEBEIIAE - X KYBEMEEHESE oiTE
o B0 > w] LU ERE BB AT R LN R A SR ZE A

WEIRBAF RIS > BRI © " ERLER O EX R R E TR - BEE
N FEIER 2 7 5 Hl g 05 SN R PR R K T E AN N A - 28 BRI FRIEN —ER 2257 1
HENREABER - > ZESH T NEZRTUAM - BATEE OIS IR HATE
R ENMERE © |

PRMEIAN > ERBTERTFRLSEEERESS - il © " HEENHZREF A
U A TZESTILEAREN - FELEZ A TEESBIEHB A A 2 S0 E
BEHRMEEHEXMOSEENE > AMELTBEEIRE > SIS FHREIREE — R %
B RPQFHIRERE > A ZES T EITAERNIT BAKE -

31



EERAE - FROREIA N ERELREARS PO E - RELE ¢ TEREORN AR
BIRSAAT LR - FEAESFETLHEFELENL L FERE - SERES T OHEE
A P Y E PR EL &

TSN BEBERMAR TERIAE S > HEEBRRNEX B AMELE - HEHET A
B RFEFTHE R IR REA Bl E - EREHR N ANZLLK » FEIS]HAE S IKEX L
R -

T N EEARRAL KD > R BSTR AT » FRHBREAS N X ZEA R > 2
DS FER BN © ffEH 0 T ERSHEFNR > BIOFEREAMIESEXETIE -
BATR TSN E A RS A A > AfFEER - P H ~ B3 = - MmN RESE - SWET
2 - BEHAEIFENFNEERE AT - NN EFBRNZAEX T H SR EE 7T X
AYER % > FFAE(E A B o B R BV BUR &= WAL RE B AL T TS A ST BT KPR R &

S [A) R Tl A e JE B A 4 B S RPN BRI ¢ A ek > B 201> BB I R =] 2L

Y - A > A EREBAE -V HINESENL RS - R ERRATEEN
BfEFEEE -

32



T BTN BTG
—BViIREEEEEZHFERINARATERZEEHE

R T 2014 F ka7 - 2REB DK TR RN E » FIARHBREMA TEES K
FIRH > TRt SN LS 01K~ B ~ (RIS ~ ST EENE A SRR S -

R &R EELIN 100 ZE ART - IRFWNREBZZPFEMAREZFE - 7512
RARTKFATHRUEER AL - ZARTIKSA AT RITOERRSFFREY) - R
HEABUE RN ZXEZ A #HITNEER - ETERE S AF A I HRERE TN
LU e A T BT E 5 T H 2= B IRy FE oK -

RELEEENEES N FRELITZERTMELL  TELEHNREMHERLS - L
EHFEEEESHGERT | T RIWARBEILANE LTS - RAMAHAEREHE T REENFE
AL EXANERHRENXEFERE AR SRR -

i

m

"ERXEREIERNHSZENER  BEATHE - FEEXEEREHRITHLUE
REFNTHESAAE  MEBLFEHXTNEEERAD - —HH > FEE—MEAFEE
2 3 A T ML RE TR EIPRIT © 59— 71 > {AENHEA BT RBELESR - HEEXA]
Ayt AR SR BUR AR o A AT DAY B N 8t 2 B 5 A A 580t Tt X de i 8

"WEATRIY > FERE-DIEEEENRTNYT BB GHEE o BHA EErAS
MR EHIRTRRIE - SNHAHEE - BREZE TS T HOVE T ER > FTARATREK -
BT A SMNCEHIIEE 18 WRBAEENEFEE TS TEIMNGT > REEXNRZ S K&
A B HY (R -

" LA AL > — S NN B IEF R IO (E Y B AR L ] o B EEEE
H - AEAEREITENT - MESTERMNTESSEZETE -

"EOANN I P ERE AR AL RN - SR AEEINERII AL - HTEBEALALTT
EAYEAA Wi > R > BAEMZINESS DRE [ EMERIAS - SHTFEKN - BRrE &L
ERAIEE S G  BAEEETE - SIS Z GRS - ARG UBINT -

B HEIAN > BT EBVERA/NIACOANS - NN IZEREERE L - & EHAE R

WZE T eSS - THEL b BRI RFZERE I THIEE = - l1+28ZE S+
BERENGE-

33



R A E R 2 H 2 BB I
—LUiIRGBLELBERAGTRAT QI AFREEFHF

Kb T 2015 F AL - VA BAEFTIEIT Rl 55 BA RA A BRIV 75 Z Y S1ME 2 JI A0
R BEREEWRS > AT RARR LAY Rl ie (R -

VPRGN X H A Z AT > A S B T I HY T BRI DR AR T SR R T 30 4
TAre2s - Tl > M SEEMFENMIIFLE S E0F - BB B ey i - 7
R XY R SEF R SR 5 o ¥ H P R0 E Rl #t AR B T 5 0175 R Y R Y
TR

THFEERRBREE AR F 2 A BB ENAEE - ik 0 "5 ARt #5522
98 B AP B R ERA T T BUG B BRI RV BSER N — % - HA BRI A E R MM A =50
WELX S 5% . M AGEE AR - EXER T > T2 H A ER - L5
EHRIE - F—MUERMBITE — A DN RSEEZMARBER T RFLANGF G
LUk B B AE 0

"HREPEAME T SEHAERER —NMERMEEN TS - BARD AT BRET
LR AL R B - EEE R F 2 28 SN E S LA EE > B D IMERL
B FREXNEFVHFLFT PR o MAT A O E E VIR B LR R~ GE R
PRI iE o DASKEA IRy IR 5 -

"H—TiH  HHAENIZNERFTECHAR - BHAFE S EEEN > SHEEE—
N EAETE B EE S IR R R U BREE AT s 2 5] A F R R miy) & R EE
B EPKA TR AR 55 SE s (BT A0 RVA R U B UE IR FI4M s 2 SHYIUR) -

X T BB F 2P ZBREBITTEAESE - FHEN 0 T EBRDAREREENE
gl - WL - BFEIH A DETREIRGHE S RVROLR - XEFEN—RRLH -

" EHEHA RFHEEN S RAM R - H B DORERTT » AR - 2SI HE M
MHFNTAMARF - MREENHERAEB (O T O - BirT ks ~ BB
fg) > FREUTRESESREER LA > DR B & 22 9 2 B2 g > B0 & A | DU
FERAYET) -

34



"R UBARAVER - FEERSCIHTEAREL 0 SEAERNEERE - 27
R 95 R AL A ) 455 B R B B AT &Y

"HA RERANEETDHESNEFE T OAEIR TR o BERLSEMIIEE R
NERBERTTE - AR K R AR RE R TH L & 8 220 Z R8I

"WF AN EENZRREII—NZIYE  NAERERGHEHAENE - ARZEN
E R R TR DEEEE - HEESF 0T EUE SWIFT 8RITSTPRAVA RE -
B t) SWIFT H2— M S RITNBURTIE RN AL - BHETEIFRERM - ZEAAN#E
ZENEFRS TS

"ITE—HEEBEINENN T 2 H 2 BT ER/EBYE - TUERSRE S EBUF
% - AN ESHUN —NMERAB T FEarafFEzl -

35



BRI T 2250 2 BEAEH TR ?
— LR EEREARAEHER XEE S L HEH

IERERFEEEREE R UGN P ONEMBHAE > H—E R AREELHAEE
ETLLRAREAA G - A EMALTHIE - 25EEEY 4 £ KRG C REKE
Bii& o (E{ELZIN 20T - LR JENEERESRE R E T E LA B TR Q% & 2 0 F -

ZAEHAN T EREENE ~ JEERE - SmEMEE - ERWFSEMIGTE © A 8RR %
(P2P)GE5K ¢ LLR i R AM IR AR AN T REF B TR - U Rl 5E B SO VERT B 5
A P (EKYC) AT - MAFEINENER KEE &S S HE E T 25 2 i VIR L T/
&

"HRTTEERATHEE EE R - BEHF LA ZRREDN > T EE R ILE S
IR ER AT EEERE - IEAARRED EFFAAES - XESEAA TR ENET 5%

"FEENE R LS A R LAk - BlAEHE P2P EWE - AR S ERER - B
BANS > ArlAeeldl EpmfsE Be - RE FERNT - B M5 RIR A F
TR AR BT - |

T EBNAAELRE > N FL2AZRRELTIE  BEYE 0 T EETEIINEFLL > EL
oA (BBERRNBXLZBEMINE) RS - 75 RERKAS 9 Gl
HYZR I s Eopth T AR R @ & 59— 05 > B EIR A B R EEN TEMTT - XT7
T EE AR AT B LR - (NIE > FRAUEAS KA HAEEEEH -

"M BEREEENE > TEFERFECHALIRRAE  URFEEFE™T - Hi
o VS S 0 vl 1 Al A

RN - BAERM T DHER R IR N 7 22 8 2 BEAE DTk - i @ " FHBRIZH A HE
REPRHUALS [ RN F 2R B B A HE - B EREMEAM TR - 14 - FRIRTIKPER
= DA AR TR BRI SRR - R Bl R A S5 E IR & o E Ry 0 - planie s~ B
FMWT TR PIR 2 -

36



o I3 OrAER T BRI T R E B S RO
— BN ARE SR EROARAFEI S T EML

TN IR ZR (5 BB 1L T 2005 £ - @ RN LR ~ RE#E - N LERE TR
R SR ORIP A R AR R T ZE - b — 05 A A T2 & BEoR Sk R 8100
BT 7K 73 A A0 75 7K A o 3k i i B Y 52 )

HMHRFREEREEABA 400 AR T - Hf2y 250 HEHA AL - AFT 2018 4
THaFEEE R AITHER © BIESE 7 B LR 2 BB T ARZEIHE B Vi F R & B
WHEHE B %N BT AR L i

"R EER R BUFRIE ORER ] o A EIAYML S5 H A EEE R AELIFRANL - AR
HEY# T BURIEE B OR o 20 > BAIHERZ PR REIE AL APDA -

"TBATRBER P Z—BREIFAA - MIHE R ERLTESAVERERL - BAEM
TE - EEEES - SFRFEI - EABH WIRHA TE - R EREESERER -

BT A R R L o e e AR 55 0 DRI TR P R o X A [ R Y A R B A Tl
AW 5K > WERBRARIFAVFR R SN o HRORE S b M P EER BRI E 5 > 3]
S A 2 B I O X 6 ] 2 SR B 2% 3 OR 075 Tl Y B

TE L WEREERA L T EH RS £ HOX K 0 TERARREELIEER - BATH
FEENEMITE R R [ ¢ W I XK

T BAIFUTERXEE R 2 H IR DL o B o AT AR X L E R A BT &
> ARV R R BF ORIE AT REA RS > B URMERE A & SR A - HR > T AIFHE
BUEMAEX L E R RBETE - M1 R SRR SE -

"EONN BB R LA EAT R A o BB RN - BEBUT I SRE L ERNA R
17938 > HE— (= EEYH E AR - R H BRI IEE S EA I TTAE - AHE XL
REEBFHZ - FIMRN A DA REEEM LS > BREEEEREITENIRES - |

TN RFREER S FERE - LI RENMEFREZSFZEIWEL T KIPSER
% o BAEHA 100 ZIEAECR > X E G SR 5 DA 3 FAT bR A » fhIME
200 AT 20 2 R RMLIZ BEIF RS B ARSS - I v 20 R%& 12t A HIh R oy
AR RS -

37



VI. FEEAN

RIERBAVIES - XRIFEINNFERB LTI — D K > Oy EF 225
AT KT - BURHIEE AL A EN S -

B BN B F LB R IR R L P B

EERE
EflE 0 B RO B S R SR YN FR L 0 HRARZ RAWISAE - HAT > £FEX

ARG 25 {2 GB » FHIEFEFNER—& « (LA - B30~ REHE

LIk 55 FE Y - USRI A Mg N > B E KB LE -

DI & - &dfs B0 i) U BUNT RN B A = 0] DUZ BOR AU Y EALAVE
(co-location) .y » LER RN FEZIm L o Rimalds T2 PUN R 35 © BRhl st
Bl %5 (1aas) ~ #3EERIRk 55 (DBaas) ~ i FHIfik55(STaas) ~ “F &Ik (PaaS) 1%k
B %5 (Saas) » HF#HE {L(CBRE) 2018 MY EE Bor » = hmddE T AV EEHR R
70F 10%%(] 20% - 2018 4 » gBk-F R Al Ui ik B s Y S U A #524T 1,200 {23E7T -

T Kz i N R (3% CACTT)
et BRI 2018 £ERIHI A (IZ3=TT)
1 ¥k (Microsoft) 322
2 LB b2 R 55 (AW'S) 257
3 IBM 192
4 Salesforce 130
5 3BT (Accenture) 90
6 SAP 56
7 FH'5 2 (Oracle) 53 (ftiit)
8 Google Cloud 34 (f&if)
9 Workday 28
10 ServiceNow 26

ZoRkE © @bobevansIT

38



REHEF 5 bk 17 A REIEMEFE 1 E ETEESN - RRERSIEEHE - mlEE -
HEZFRFERIT LRSS - REFEF a8 — RIFAZRE—BEC BV ATTE - B4 - HF
A LL{E A [RIEY TR Apache B0K - 3 #frfiff#4E Microsoft Azure =l ¥ &5 _EAYEHE -
i Google Cloud g it REARLIEEHTH -

HLiE
Cushman & Wakefield £~ » WA X HVEHE LT IEEEE K > 5] 2021 &
SEEWONT 7 - 2016 4 KX S H B8 M2 3.112 GB » 7l #] 2021
FEANIA 228 14 GB - MIREHBR N F 22881717 » 0 DUEG I K 0947 7 5088 & el
FREAR - HAMAF AT A ARIEREEE - XEBEIRE S AN E - FluniiTe
% 10l A= Bl B R BT AR 58 25 TV = D1 i om » ERDW 2 BB 45 o i 0 2% 07 SR i@ AH 41
FIEZHY - XFLEATIE RN & (DaaP) » #a b Fl 582X Sk 0 F03E HY N A AR 25 3] 1) 7
HE T 228 P S R S RS R -

E2)

r%

RS RIIGHE O o FRREERELYE T OMEN - #E - JUK - RSN
FHAKFH ZRERINEANE - MEERD LA ERERBULHIKAEE SR EN -
5341 > Ginovus ' F5E 5K Larry Gigerich 8 £ (1 4503E 0 Ze ik 85 DU T 10 T EE 454
PR A5 T RCAH 5 # ™ AR S N > B AP RE T e X EE 0K -

i 77 TR R H R

i AR RTE

iii.  FELEENREF

iv.  GHITHEN R A

V. HETRIE S T R RO R AT R (A Y < A
Vie (S AR Y AR N

vii. SRR

viii. - B R E TR

ix.  SEATHLNRE

x.  EHETEIYS

39



ELE > WERBEENASDNEHLEENT L EEBIN KR EETEER KK
RO E R A - A — RBEBUS R (BUS T A SCLATVE & E T Vs B) 1%
TR R AR RO A HE R -

BT BUR 7357 Y 7= Vi &5 38 T 00 Y R

| I AT SRR AT SE BN PP RE SR

BEAL— [R5 s TR i s - T 12t DPaaS(EflEfRiFEIIR )% XaaS(—1)

B ik55) - A REARRIE LS DAVLE - TR dE7EAT(Open Data Institute » f&jFK
ODI) R & ML — i 4 2GR B ZE AR % Bt - Ay [E AV &0 - 22 B 2 52 i 42 BR
HEAA R RV R 2 - BRERAR AT S50 (A EdatriEspl) - HEES ODI &
S—PIH - N & E 2 [F A &S FF (data-enabled) (Y 1l 7 17 5 58 K57 55 1k 2 -
FATLUE RS ODI &1F » & &R A -

TEORIF LA FOEHE R FATT AT » BT SR BOR 2 i & B L B b 7 52 & Y [R50
#(homomorphic encryption)fi R - A]DIEIE M F 58 it & - WL - I EdE
TR RS 2 N AT EAR 5307 > S A A0 IR ZEEE o X PR InEOR
W 2 BRI PO AT — P S B 208 L P EE - MR EBBUNRER 53
ErE%R > BiRhLEH#H S REEFEENTEE - FBRKE LRI T 248
Tl o EEERIEIERGEE o H B P EURAE BN o A - HEBE
JF R EARE L I E R T R AR B /NE - TR S R 22 B R L
F P SRR 2R ~ BRAARIR HEAIE O -

2. B E (B ZHY A B R 15)
E T O PLATRARESR « — RS ANDRE » sleAsy 12357 A
i > A SREF R 2w X A gE 22y 15 (2357t © [FEr - ISR E e gedk
BEER  WAVERFETHTRS SET > FFEZS LR - BikE
Google {EHMEEIR B 20 F P REME - ZA MRSy EIE T OEEE

40



7 2.6 (T« #8 S #FR - —4 8 JKELAVELHE .0 vl se At 46,000 &R %54
BIRELEAT) 1,100 J5ETT » M T LBV ITRARL N 7 FE53 - SEY) - B
(Daimler)f¢ H R EHEF & TR T Azure 2l - 58 > S EgN(Gartner) Tl
F| 2025 47 > 80%HY 1Ml fF 52 P HAZ GEry AR oL

AER T R

BRI BN A T Rim AR, o BV T EE T L AR S T R B
JERHIE R A(E B RHSCE M - TR IE T ORFEY 3 haksE  HTEEET O
RAKREER  EHFmRESF  EEER - DR IREFERY BT o 2RI
FY <2 Je8 B FRL TP |l U oY E] Sims B SR PFITT BUS #5355 42 Alistair Field 7l -
M 2025 FHE - FERFEPRAR A UL 200 FIGEHE 7% - XORE—1> 3,000 {23
TLHIT i o 28T > [EICX AR A E S > WSS ERIFEZEE P> ASdEH
WAL - R P R — D R BIE L 2R — DT E R B A RE
BRI - P40 > AN EKR B ER RS s o el sE - FRE
EFRBUFEX T HATENLE -

- WILEF 22 B8 R HY I ol

SRS OAE - X RN F LTS o R WS~ IBM
fTEEEMENEEEZE w0 E @A - R BORIIAVEF 288 =i 02
WF 2B T - ARHE SRR LIS F 2B EWER > IR A LR -
H T & = A LU A B RHY I RGN - 23X — SN B 2 40 22 B8 B & (E AT PME I
NEHERFE N o A — R E S 2 EHE O LU AR S AE 7 AT A H R EE - AT R A
{5 FHE B SE B - SdEskIREN] » a3 N = Z RIS (E - M S5 30 5 & By 7
fE > AL EIFOEZ R E Z S E - MEXDAEERE - &I — B = 0 R F
T 22 FR R MU AR SR EHE - R DA B A 22 B8 2 B YR L & AT TME -

41



7/ 1514

1. SRE BT HY kb

HEPLEZEAWHEOREZS - BAXKE  ER2BEAREERNRK -
Cushman & Wakefield £ 2015 4F & ¥ {T—W{E & > EIr 25k 37 NEZ M XYL
RO XS TR EL > B TR B A By BB ROt S 1 E RIS R BRI E R - R
BoR o IR ES TEE - E2KES T TRMKESE L - FENTEH
LR EHNE > BREKE > TARMXE =L - EFBBFN LT > HIEF
NP SR AVE=PN R

HOIAR T ~ BT LM EIET 2017 SR 67 (Lrinsot - RAL— K
IO E AL M (5 B R S A ST A R B e o0 A F] - A EIRR - WIS P I
SHIEE L 5 R B P ERY T B e 2RI > FABROZ R I E
ARAAE T B B2 ETEBUFHSHT -

2. BYRHY B &

BUF SRR A I E - (BRI 8UEL - TS 80 22 B8 R BUR R A8 7 A — 1]
S AP O IREEMTHER)NFZE AL E - BRBUTN RIS
R SHMBUT E1F & MRBEXAHEUR 48 - FI A B B X B 4% (consortium
blockchain) &S R ILEHE -V & - X2 PF v o fr & s 0 e R RIAL & 1 - Hplih
B S ES TR RBEER -

42



B - WA ELTRE
— LU P ER BRI LA RAR TR RR B LD A EEEEE

o [ 2 e BRI e i ROR BT 5 B (TR Ak S it e e o E R 2B ~ BRI BUR D& R o SR
T 2006 SEIFERLIL > B 9 MAFEF B AR Z R E IR RL o Jedthedy H AR 2 e Bt
DX 1% 2 il A ML N e 5 ML B 68T BE 7T > #E3I B E XA BOHT ¢ TR A e - I 5oy [ b — iy
B FERE -

A e ERAEEST RIEFIFEALAYFE K » Sodt b £ AW FER 47k - EREAET ~ Ik
Ples A~ HEhR%FE ~ Bimit | - B - JORES ~ s R AR E - et NS aEf
ARBIRENNEZR AR T GEKERLR - ESEMRLET 700 ZRERHIAHE -

TS 2 INEFER KRR KA G FER %R > BEEEEEAY - MEE LT
Fht - BHEREESEREFRAFL(NICTA) » jiEREEREHFEE(TRLabs) ~ fEEREX
¥ REMZEIAFSE

St R AL A = AR 2 B R TR0 H B A (R I 16 2107 PR AE 0 B o [E Fe
RS EFRE R Z T E AT E A T

"TEBWEN VLS - AURERFERARS AL ML RERNER - BXE > —%E
FZW T RS iy T ERS A FFTRSE - BEENEARST - HEZENMEESEN
#7  Mfl—fAF W EERERLD

TEBMAEREANT  BEBEATEHSINEASR - TEXZ—MERET - SMEAA

TSN > BEREFERSERIAZME: o Sl RFTER - FELRAFEREHSEE
REIEPRAE A ZIAA » B E - R NHAEEREEGER REINTIZRITOR > SLTFE
fATEAE RS ~ KISR0 R g SN Y B AL

LETHEENRY > SHINTEAUEMLVEIET O - ik« "THTEEE ~ 85 - 7 E
Mo Mg ME f ER R E S - Rk RAESUNE - RN SHBUFEIL T — 1A BEFBURSR
HREIESR G R - EHATH - NP EKHA MR R 5 28 R ETHE -

43



"SNSH  BIEWAERRE-TER T - HEWERBUS N XL TR AUA
FEORIE - BB LSRRI A — 1% - BREAIEESNEBUFZEK A SMEEMEE - (Fit
% 5 5 (Facebook) 5} 1R B BA ) B LR AR 55 85 IRAE &/ - 2T WK SIXERT - AR
AR HUE gt 09 05 3 e DR O BOEE - BR AR - RIS - BUEREE S ERH
RFTLMEREEESE B REENAN—SRETILERELRE - |

T A T B < o0

EER

HEERE  HBECKEEFERTO - AT > SEEAHRMRAER EE T SRl AT E
fF o BT AMVEHETE TN - XEHMEMAMERLE > FENE NN SRR T
BT - Wit > BARA/TEZER-EEZEHMT L HARRZHVEFE/M PO 0 B
FEBATHIBEAEWEEE T H 2 > AT -

B ®EEMEINNESIE - B 2019 F 3 HAMHY (2R T .O0ESIR
&) > BERDNAREERB ARG ARSIIH SR PO - RN R E SR -

EIRER ORI 15 irfks Rt a

SR a4 25 e 24 PEEABE R
Bt W Bt W

i) 1 794 1 788 0 16
5% 2 787 2 786 0 11

Fok 3 783 3 783 0 0

T 4 772 4 769 0 13
B 5 770 5 766 0 14
R 6 756 6 746 0 110
405 7 755 11 728 14 127
% iy 8 739 9 732 11 17
| 9 738 8 733 11 15
SEALTENE 10 737 10 730 0 17

44



RE 11 736 7 734 14 12

WHFE 12 733 15 722 13 111
D vamnt | 13 732 13 725 0 17
N 14 730 12 726 12 14
BIRA 15 729 20 699 15 130

BORERIR © 55 250 (eBkEmf ofEddke) » 20194£ 3 H
ZISEARIBTURTE S D IRy BFRERE ~ ADTA - Bt - SRl N E

EREMPOEEEEF 1T

R T

EEFEEREH Ik GnhE
O EEREE BE5151

5 Lt .

— T AT e

TiEsE | KRS

— HERER AL

B Ath <l

BORRRIR © 55 25 1 (eRkemd i) > 2019443 H
EBNIPERES THE R TR -

45



% 25 S ERER T eSS II0E 15 fir

P BRI ATITAR 2= | 3 HE
1 e & & EiED| EiED|
2 ik Ay &= e e
3 H s e e & &
4 & Hrhnss Hrhnss Hrhoss HrhOs
5 o= = s R b
6 AR R R = |SE=IN
7 Zh=f [Hgl SBIRA BETTAE Zh=f
8 R ZhoEF l= [H<El il
9 R EZTEAE BB % R

10 Edied iHFE [Hgl IR HFF
11 (Bl TR HFF Ble TIER
12 HFF %% T il %%
13 HWNEL R RHAIAER Zho=k BB
14 il B3R FERZAL B AL
15 Be BI0= AR HFF 5{m=3

PORERIR © 25 25 ] (eEkemid ofsdiks) > 201943 H

A AR RIS LA KA AL AES RTE - #iH 3,000 ZRP)6IR -
B L HE 6 F 0 HEPUAISEHIONGHRERINT 20 > TR AR KE
it 35 % - HAl > &&F IR LA LKA E » oHIE AirWallex(ZZF=i0) ~ BItMEX ~
GoGoVan ~ Klook(&&ik1T) ~ Lalamove ~ iz fl4L ~ Tink Labs ~ TNG BT 57 i & F1
WelLab -

A BAEE LB v BFERER T > 20BN T 4 J7H - Bk
B E R g oA S ENE DR L RSO AR SRR o &
R FEAERURNEF 2N EREHZMNERARMEEERESL - $= » HF
bR B @l PO NE — RSB B LR T A RE T — K51 RIS BT
Ry o XAEMEBEA TRMALF ) - &5 FEENEFLBNEF]F > A0
BRATINE LT > DULRF 2B 5 -

46

=



1. B9 R 0

HEN
< RO 98 s A AR 55 Ml A O I A BT B ROR R G158 - SR BE0T Y e EEERY A R4 -
MEFAARS SRR Z B ZEE > SRPHSTE RS - SRFERE
FEEARTEHFO - BTES  BTEH  SURMATTE -~ RIE - BT R -
i~ |WITR SN EH -

— NI R B AR [ B oG o A TSOE H e el ARSI b o SR
R F AN RFH L - BBRERNG F LB FI] P - SR ERN R
F LB S SRR 0 > TR A g R O BT 2 B R E 5

=
s

TSP R ITHRI B - & FRoR > HAl&ABLA 550 KeRifHy
NE o 5 WHub R &SRR 2T L ERE R s - DXHEE ~ B RARM AT
(ICO) R RMHE ~ FFZ(T ~ RF ~ HFELT ~ SRR - WERE Y ERHY -

B (KPMG) ST HEE N #E SR IAARNEGHENRY  SHPEES
AR GR Y QI U > RS - AR - TR SS - REEE - MERK - AlEs
ANFEPFRFIU » [N - MELUF & FoRE - @Rt O ST

o EARBRAEIE R EEEM SR WAl % 50%LLE - § 2010 FLIK - &/
BB SR EESE 9.4 (L3RITTiE o M IS e RN ) Al 4l 55 52
T 3.871{z%5t - FIHAINIE > BELE 4 XA ROVSRMERAE > BizEd
L ~ BitMEX ~ TNG H-F 7 & f1 WelLab -

. FBEAEBRANESMAAE > 4 WeLab SKEELURITIEIE - (R A7 (Bowtie)3k
15 READLOR G P et -

- BEEMEHFT 2018 £ 1 H gL I AR TT Ik 8y T B N A AR 20 40 A 12
(API) » 33 2018 4 10 HplIr PAREHEN BRI Zm et a " T 585

47



(eTradeConnect) » 1 12 52 & E L HMRITAN - HhAT - FERRESHINK SRE
HESZEGEDYN  BREERXIET ST E -

PRE S LA

2017 4 > {EE)(Deloitte) & Af 44 PRERERPH P ORTEERIE T - BEETE
EEREGRTLIEE - B RIE S £ R AR LS 3 NMELHYERT > o BRI
FERFEMERL B FABERE - FEGSN 22 77 MESRH NS 11 5 -
BEERKEEM T ONERAEITHARIIEE HE - kit Z2E > EFRA
3 TR U T N 5E A o A LA AR BT R BT N T T > (et el
FHEF G PONEE > MEEERAET - NS EEER (G A) >
FEEHH B 2 Q5T T an (G 7 ) -

48



ERPHR T ONEHRRAS S

2, FréERiO fELE Rl
o] 5 W Wi
1-25 ZhnEr 20 (o0 11
T 22
M 14
hEE 18
Hrhnis 11
26-150 FarARFLER 99 Pt R Pt 70
SH 137 AR 127
=Ny 71 RIS 56
BT 76 AT 46
S 101 FARR LRI 83
EZR:1T7N 124 e 76
Dy 132 ! 119
= 128 RE 45
BT 77 4R 111
G 126 %1% 50
sl 125 TR 41
Hr s EF/RIEE 55
=wle 57
IR 55
A=y 108
150+ BT RAEFR (L PEInZ /KR REEFEME
AT 151 2N 187
AR 168 SEVY 181
HEMER 255 W2 B REEFEME
VA=Y RAEFR (L
FUE 178
SRy 167
X2 243

49

E EEERIEE 3 SIS - SRR - EARZ OB REHRCR RO A A -
FORIRIR © TATUL RS EEN A Tale of 44 Cities 7Ei &



27k (Ernst & Young) M 55— AR - AR$E AT B iR i 25 B VA RIRT (5 17t
TH®E > ITHE 2019 FERRPECRRIEL - SRRERS I 5 25 RIFEIKRISE
i~ PEAIEN ~ &R ~ E5T > DURIREE - BRSNS E—F > 592
) 67% - (V&S T 64%HY /K -

27 DN HZHUH A ERFECRARER

i T E SRIFHSCRAFRAEE(%)
o | A S 87
ENfE 87
2 82
EZELS 82
EHMELEIT 76
WE 75
fi = 73
P E 72
BIR= 71
eS| 71
PR L 67
E 67
H 0L 67
B[] 67
B 66
yi] 64
EE 64
it 64
Ff 64
M 58
FEEEF 56
BEAH 51
JIIE-Y/ N 50
EHE] 46

50



2.

EEAAT Fe A 42

EE 35
EEN 34
SRR R GIR 64

S * BUB T T P R RSP E AT PR LL - FPASIRA P B AR -
BERIKIR | WIBTEREHLANT (2019 M EMFHL RIS

TR AN SRR RS ARG » 7555 2 — A& 8 5 o A0 )
FOtA T IR RIEIET AT AT SIS 20 - 2014 4EAT TIBARE | o DL
F 2007 4 AR ) RURREFAIBIT o o ENHIEZ AN SRR IR
BEEAL BT AT RIAE A — B R 24 PR T R\ 38
KIS » 5 E RHE S & B SR RAE -

RN & 22 B8 RIS s S (T s R AR IR S ERE R 0

Bl R E NPT 2 A S L FE IR ZE A LERAART - mARBERREE
TEBUFAVECR - 2015 &£ 11 F - Ebrfg A HIUR AR TWAR Bl — &
Thm BEREARMAEERELH T KT - T -k, EWUEYHBZEFR
TR BRI S 0 AT 22828 WU B B2B F1 B2C F P Ul By ] 2%
mH AT 5T —H B, BN TRTAREANERABERTEEAF - BEE
Bl 5 1 SR ORI ES - SR IERATH U SZ AT ROR Y = IR i > POkt &
22 e R B IERITHLR I BRI 252 5 -

EER

B2 (TS F R H i R o XRHANHTEEEY) - 1 B R DU 2§y
B8 77 205 FF B2B ~ B2C fl C2C FEZ =T ~ 8T ~ TNk - IEPESFE
=avEdE - £ EEEIEFRITY R s N AR TR S8 E M 2013 1Y 38
{CREGINE] 2017 /Y2 2,390 (2R > B & FEIGHRRIT 180% -

51



2013-2017 £ EEAEZFHERE
20134E 20144F 20154 20164E 20174
TR
ZHRILE) 475.96 595.73 85229 1,154.74 1,494.31
RGEFHLTART) 423.36 449.90 669.82 74181 76165

BRI —RITR AR
RAHECE) 16.74 4524 13837 25710  375.00
R BETALITT AR ) 9.64 2259 108.22 15755  202.00

Bas NIRRT R AR

L HE(L%E) 37.77 153.31 398.61 970.51 2,390.00
Lo ANRT) 1.19 8.24 21.96 51.01 105.00

PORERIR © PEARRT - PESZERD=

MEE R TSN FAREDLE - BEFR - BT ITMENBE DS EIRRITI
SO AT sE @A M K - B Wi EN 2B F I i - &8
HANMZM "E5, @R ARMERENEE O BEE &I FRITII ART M E
TS RAER -

r#H

& EEDHEPRE A LI & 22 B B SSZREE L - B > BHEE
TEAEFEARTHL - MK 2004 £54-46 - BERANEPARTEETY > LEEE
AN ERANRBAZER - MR- EHS L - RIESER T > £ 2018 F£JK
wENARMERLN 6,150 (LIt AR » MIZFEEE A 5 SRR ML
)77 42,000 {27t AR » EFREFERITE 2019 FH{TH 3 F—EHER R - &
BN ZRIMNC it > 2B ARIMC /S - ML S H 9 4 il HTA F]
6,320 {Z.ZE7T °

Foo BEZEENERARMER DL - 2007 F - ARMEEEAHTEEIKZRS
(RTGS)Eaf » FFEFEMNMERLHHVRITUART LN - RIEEERT 2019 4 8
ARFRRNE - A ART RTGS ‘PHEFHABENZ S EHEEK 1 H{IZT ART -

52



RTGS S5N#M AR T I 2G—TFEEFRIA I AR ERE > HibrJAHS
NHEI ANRTRZ S - #E SWIFT 5 > 2018 FEF A ERANEFEARTBEREFL > &
2R ANRM T8 79% 4 -

DLz

THRIE KR EZEYE R ANRMEERFR SO - KAERFERIERITHILGY
HEARMMNEEEMBFRE SO  DUXFHNFLEHA SRS - A ARMERME
RFER A AR DIME - BAAIN R 4 MERNEEARTRS - MIZENRLR
17~ BiA ~ TMASNL T - DU RIS - AR MIERITH M LRI 5 S A 72
—HE R R ARTRS - DR 2R TS5 0 PR HER AR AFEXK -

bR ()

A MEILREAIE > 2REREARMLSHERSS - ARTIENEKZF 5T
AV E B N - AEEPR SIS S PRI EEE M 2015 R 2.3% [ E 2 2018 K
1y 2% o NRMIEN&E AV T MAYPEAHN TR - B 2015 A 7 FEF]
2018 FHYSE /ML - AR BERFERIKS > FEEHH 2015 F4Y 68,330 27T
AN T 38% % 2018 1y 42,060 {Z7T AR -

ARMEHAZER
ARM({ZIT) AR NRFEKIE ARTESRA S
2011 4 5,890 720 19,140
2012 4 6,030 1,170 26,330
2013 4 8,600 1,930 38,410
2014 4F 10,040 1,550 62,580
2015 4 8,510 1,590 68,330
2016 4F 5,470 780 45,420
2017 4F 5,590 590 39,260
2018 4F 6,150 430 42,060

FRRR © 42 FrUR

53



AT AT ERA SR AR KIEEK  HFATESHOTMED - ARTFE KA MEE
ANERETE - Al XMEREEEFAHOESF 2R T REFMN - BT
e ReRmy AR MIFRITHA I B2 R 9k AR &K -

AN
PO B SZASF A7 ol T S A /D TR REURTXUBS: > B RS SRVEME S ~ PR AR ~ p1V5EIR T
& R E S EAE s - DRSS TR RITH R E ]

—MNMFBITEMBEREARAE - ZAET 2017 FAE T E A RBRITHY R E FEAIL -
EIERIT I AV M A E RN & - H T RABEIERIT SIS R R AT Ik =Y
Y ESZ (TR 55 PHER A AR A [ 2R 2% B BE 2 < R B B IR

PERE B A2 T HEENEE - HEMEE EtE A T H M - R E
SRR F 22 BRI 2 2 A > SR I XA 45 FL2R M =R E 286 -

54



FHRTURANERM EXXMNAHARTEREFE
— LR RER R OA RS =B S35 IT

IERINREERE —KPERGAE  IRILEHZ S B e - W EBEF - REM
Pt EAT AR AN T RE ~ REHE ~ Zimit & - XBEERPIBRM ERCRIN A - %A E T
RFHUFEX

A RIS SO KT 2 F A TOREEIH BBV 8] I 1 2 4050 F] & 48 0F 9 T a E br i
e o A AT AN AR S 22 S 2 RS W R BRI E A

"TEATHRIEARRZE =R BRI 2K > MAHEZRNZE AT - NN - SETE
FME - REERNBUE KR EH RS P ENMEAHEEL » iERATE S ZE g Lt ry i N -

CEBERA] TAENE, WEBETEBSREEY > IATEE TBAHAAN, 0 SREE
FMEHTEFGRAEY) - FEADERE > ROAFBIEFKGFER LT > £ NER
&R A E] B o B —B -

"ERAEFBIRILAE - AMAE SR MRS L) - THEM ESMHRNINCRZ S
SR EHE T EN TR M - TR RENHIE -

" EBEN RGBT o ERERT ST o B SB A FRERR T o

Pr bt esh - BTN » EBRERF 2P ZRE W T AR LERFIER - 5y E RN
EXAARMEE RS -

CUATE R R L RN EREERN - 8 ZRERMERZTEEE =T8T
FEEBEMNK - TREGKAEEAZREMIEE > ME— PP XEF  BErXEEREEHAM
EZxRATR S » BEENASETEANETANLT - BENH » BAHERMESTES
AR > EANRMHREIELI M EERME

THEARRTYLZHAS - BORFTAIERIT IV (O  ERMME ) B R FERE
F—PHE—INEZNFEFE - R PEETEARRTES T > PEXMEEDEKIL

HHEMBEERERRAFERE -

55



"ERUMBOEE VAR EE - B0k EEE IR RTSIAVA TN B R L
SCAS 5 B 6 P AR e Bl A < RREER U

THREWEERBUTRINES B DEFEBROMBEERE TG @ (EVEREHETE=T7TM
EIBHANRTZANEE VG - ERHEBIN BB IR GG » T EdX P EEY
B LI EE A HARTTIR S

TR ZIT B ERESEBFE > HEERREET T & - LA RERZEA
RMR5 - HHRZEGFEETO > REESRESEBUFRFFARME |

3. BILLFTIT KA

i
i

5
B B — R e R R A AL - BIOYAE B Bk I o 4% Ty R 3 /R By SE ) A i 5 i
Ko BrHF BB EAE LY 78+t - AhEESHF I LErm —E8517
R T AW LM ) » XM Aoy 7l » s Rm e EE R R 1A
AR S TIEzr BT (security tokens) - TIEZFEIAT 5 T IhRERIA
M (utility tokens)R[E » & ILFTA BRI & ~ AR5 BUEIEERIAT < iIEHAIA
MMy I BT A 1T (security token offering - f&j#k STO)AVA R AR - X
B R R R AT B AL T & 77 (initial coin offering - {&i#% ICO) » B 4= Bk K [F] 2 %
AT > ANThAEAL ~ BB (R - XS F LTI ZEL g —2
0y - BIFEERC b L ETRA R A L eEARIEFEHA - I - PlAl
o F ] DU BRI Bl B IR R o Y HEEAEENME - AT b
MG B S A B AR~ A R B AR R BT KR PR X e B
A Bk R - Wit RNERFEFN—REBERE - ARERN TRm

22%% | (token economy) -

il

FENE > BT ERTSRTFERTRA —M > 260k 0 > IEEmENERMmNE
M AR (underlying asset)XZ£f - (IR — P EE[E SZE 0 BITEAR EH
Df/NYIREFEGREMN G RS - TR EGFRMAEIREEE - [EE 58#% 5F

56



H ORI RG  BEN I ERIE BT MEE TR RS 30
BRI NS IEE ] R R S5 0 -

L

T AN E T A R B fE B SHEA 32.7 H{H&TT - BN =K
Y R ERENKE N - DX 10 F - BREERE TIHEK(PO) T, fES: 6
FAATHIHAL - TR S AT (HKEX)$e ft i 57 0 15t - ARt A BIE 5% - DU BER »
177 ~ Banf MACTAE T AR SR - ks KT E 5 %% = (SFC) »
BEEEX SIS ENEETHTIELEEE -

HEECRARATNL S VG - #ld » EET S KERQILHEEE TN RNE
WL GG ) (AsialPEX) » B — P8y &KW _EANR N 5 F e iz E - A
B A E R AR AA 5 - 358 2 BRANR P AL NN HY B & -

Pz
EMEZUE M  HEEMFREEL T ERERT  EESMITRCFERS - 280
AR THEMEERRY  REBREAS - H—Jim - @8 > AmeaEH
RE R H AT E S (WOt IR BN A IR S /B 00 Re LB v el MR e 2R T
BENEEX ML= - RILEHRNKGAT > D{EXREME AT &
EAE R MER T -

B FAETIITH - RIFF R REREHE - THEEEEANL =R HFLBEEIKR
s TR ERIE T o RN RN ElE o KRR ST SR TR A o B 5
7= o HEEIFHUF oA K HA M BBy EgESE - REBERRROAEES - fla -
REIEAER T E ] T HEAR S ~ S GBI - 2 &l > KREUE
WL S EL ~ PR RAMTIHET EFHY - RIL— iy F & DUEF &2 #Ht
e 2 BT AR IE S R ERHY L T 4R -

PS5 B SR AR B ST > PR E s £S5 E > 4 Factual 71 Azure > it
AIZEAHT Quandl fIH AR Data Plaza - fMRIETIIH AL I ZArHy L5 - i f]=]

57



DLiE#E 225 D E & EHEIR - [ EAER 4,000 FREHEF & o 773 B EEMEE 30
Z AN > TR ~ BR  BERAI TR - 2019 A o EREHERZ O AL FURER
i 7,200 {2t AR » HitE - BUIEKGESRE TN EETRKRKENS -

4. (FEE N FLBIT K E T F M

HeiABE 1,600 fin#itm - BRXZERIYED - i B O A& E R SRR > i
ik = HIERYFEK - Facebook I Y RFF M (Libra) 8 5HEA RUERE » (HEAZE
] e H M S B R - MEEZ T > FRE U7 HE H A D0 BT T R R B 4 2 ) R A
FRE2 - A FEBUFEE S ARHHERERT > BT EE&R I S5k
HfRSs > LRI ARA T RI% 1T CBDCRITAITA T 1TM) - H¥E - NP HIET
THARNERELT > AN & 2B 1M 1% -

EE M
NEFEF 2R T A SR S > ETRFRMIEEESE - FL L “HE
EHa T dUE M (John Maynard Keynes) & $g i —##47) Bancor #y4t— 11
DAEAEFR 5 o o - AR HAER O £ 22 B8 T 5 F Y I EOR - B 2 HE
M0 0T Tl 2 B AT L 2R 5 o XN 57 (D3 (ERE WAk 2y 22 /i (Silk Coin))
FHEBBNSSEREAFLEAE N > MHNZERET(ZEDVE >S5 ARTEE
%o REEFF T E SR ) LS A RS0 o BAT > BEFF A LUK T &R ATHY Il %
BT REANEEAMENHERTET Mg EERARE - f e iy i EHE =
E o OEEESEE TRE ) BT RS o DEREREN - Bl 2]
DDy S NRMES » BEILHMENS M - Z2MNEUFREmmIEL
B o NET—DBEEAE > i E AR S HBUFH R - Y H A R R AE T
FEIM A LA -

]

ZEXR - BERERMETEHIE FEAORFFEDRE - RHER - NI > JEM
ARTFRHL AL AR - TR "B RET > DUEAEF 2S5 5 XM
fREMNKEHETEEDVEH TS ARTHESE B TEEHARAKNEEARTEE

58



Ao PE2ENE AIATHY - M IRE > Z2mFed NRMAYEF LR o BERAE
(JPMorgan Chase)fgiT itk &5 - BEE WML FHRIERE - RKETFHIT AR
FrELPE D S £ OT A HLAL © BEAR A 53 47T Krech Cohen FoR > 31— 4d
LIk » Fx—EREERER TN EEMEGTTH - BEE 2IRE 50025 MECH
K EEBERENONE S - LHZ P E A 2B R E - FZITiR AT sE R R JT i
fir » tESF - FAE 2008 £ 2009 FHYEREEHLT > 2 LINL T AR IS &S T E
B R % o BUEA DN L TF R B Z i ficom P > A2 RE -

PRk

P RITHF BRI T4 S - BIHAT R - RA 4 DERAEEE T IIE T
M BIZEWI/R(IDE 5T M ARy eCFA) ~ € JElT (PR eDinar) ~ S 4 /REE & (FR Y
SOV)MiZe WEL(Fr Petro) - B RHYPkbE IR ¥ 2RI R BUF LRI REZ 22T - —
PDEREEEA TR ERNTF AR EEHS5HAFENL - TEBIFHZFNZ5EL
PAHY o BB R P ERTRI E A RRITEE 5 F015t - ERT AT HEF T -
e (fEfmfr) kg > PEARSITNT 11 AR EREEFRT - WEEEME IRE 7
FNMIEATE T INE LT - B FENMERE T RITETHF M > & — Mo E D)
T > NEERERIFARER N B F 2B 5 T - REAIIL > G2 Xy £
BN S A A LEE SR AT

59



EH AR LIS R B N E TR
—& AR (Ethereum) 2 [F 4 2 AFF bR (Vitalik Buterin)

Mtk (Vitalik Buterin){E 19 27 i G 73 UK Y (Ethereum) X B fif th 5 _E & KAy 516 200 A
FIEFEE - LRI EAE I T H PR (ether) T T304 ~ i (EEEEH - DIRDI/INKEHE A B
MR ~ BOERI X BB/ NX » EEZOINFRE AR - HZFHIEAR - BiBHAT
(cypherpunk) ~ #ZHHY ~ DUKFAE - MHABAXF LA ~ H@EH - TEBFEXER (U
& ) 500 ARl -

XA BB AR AT 3252 2 A B TR 30 H B PA VG [R] A Ve i A &8 7 22 8 2 BB 4B DAY 3 5t T 404
T3 BLFH AT AT EMRECR - LUK & B (e 2 X TR J7 1 i & R AR E A

"XEREEE S P Z FEIR IR T RAM - RNEAE— AP EREHE—25
Hre Rz AR - FRIETENT - BUSTAEEES MT B L% T B AL -

THEE > XIECR RO EEFE S AT ML o 2K 2 a5 91Tl K o BEAh 0 EEEAYRE
=i —i o BN F2A 2 BENEFEERT R TR ERME R - FTBERIREE R
HAZEENERHBAZEREZHT S PMERBENETARA - —DREFRZFT R ERE—
EHETARSE  EEESEFAMEEX IR G EHIEREGEMIEE LT - FE 4
fit

TR 0 By B OURIET L Y BB WA LB 43 AR 2 SRR R B 52

"HENBUFEA FAERNEmIEES SEENEEE - BES MT ALK E R L= 72K
My —ATRERE R G 2% - BRER BN 55 B AR e (R A Y A 203 R A -

TsE A dtgE(Fully public chain)t ] DUGHE(E A > 5502 LEROR 7T DU 58 5 48 WS ey i
HIR AR 2 Z [RIHY B (R M - BRI - E 2R HEEORE — Mg Hray (S EHE (B AFH -~ +
IYaET) o MR AEREEENXCF - EERNRACY AR > XEEER - FIEEH
FESAEMRIH ~ HIEABAR BB B BRI LB B BUSes » (E A LAERT > T8 n] 4 o B s
RnE R m > RANEXREN LT 2ERARER > AR ERBINE T M - SR80 HE EARE
NMABAXRIERIEEFROGERZAXGHA » A EXAW A MR ES AR

60



HAEMBRANERA -

" UKD ESRERRR Z A RE 0 UKD US EC M TV il % (permissioned chain)f14
it FENENETSREHBNNAEXES —PMESRAFER  FHEt - FA#S S0
REFEZEHE— MEANEE "MEET, -

Jr /|

"EBRFUEX T HEEMRGER > RVEEEEEWES TEN T SE BB A ET
PREF—EEHEN RS > M52 o UG NG N B - &R ST 58 iR B R A
DCERBEfE R T ZERAITERERVIT L Z B R H AR - RIS A £ By SR ERCRIT AL A o AR RIS -

ARF AT 2011 F a8 i b s R AR DCERBERT N 2 0T T BOR > BERIN L BOR K H 7B TR
P4 - {20114 9 A SHAMASLFE G (EERrmRE) - LA PIFEFI B FEIA X SRR
AN AR AT UL ENERE > T 2013 £ 11 H&R (UXYTELF) - MBEINT AR
HIBTFERIPA - BT & R RARAR B AR G5 3 -

BRBANEF LA Z B E L

i
i

s

Al rTRER I - BT 2R AR A > R Al RE PSP SRR 1 - FHBENL
FLBHEFT  RARGRN S F 2R PO -

T’

F R E R E PO K Sarah GrimmerfsH > FEHAE AR DHEH > BB EX
SERITL > TG EBRE KT - BB EDETE > TR S T
B EPR I ph L o FBRERR P LT 1985 AR - EEER o E—TIEE
B FBEPRAE OB EIRE ZKRE H LR E R - 2B I =
VAR FAAE < %O BN E IR &S rh B A -

ik}
R AR HEEF » HHSW RS - MFER AR AR E A AT HEER -
28R > TR _fh BT sERR SR o EFRE =P E T 1 Alexis Mourre &R >

61



AR BT U R RO R AZ L - bR AT ] Mireze Philippe A - £OR#I
HEL(E T T Y 2R 20 (15 S BR 25 ot ] P I ] R M (5K TE X - 2RI - AR 22 B8 2R [E SR HY
AEEEA G T > S B S AR SR AR A AE IR © 32X S[R3 B AR K Pk by - B
AERLITEREE E R LTI R > F OIS I TR T - (EFTE ASSRER A -

PRk

AL F 207 T EAE A E PR - FF b T &l ~ D ASBUF Z R AR & F R
% o BEE ORI Sl DU T 5 S UUER ~ R EISC - RIS ~ P7HER ~ F A
RS 3 A7 2 Uk Y B0 S AL RO (58 P DG T > BARCE S RIR T AR5 5 H P 55 R VA 1A
B A S BUFAY A3 - B ABRHEAERNCEEIET ] - LUAC & 2% 22 8] 6\l 52
ZHItE

BERRANERREOE

TR AL E U - o) M LR R SR » B RAVTT Z0E ) > HESEX I
TR - IR - BEHA 2SR A BAE T - R Ry & E N Y
EEELE - ERBBUFZIHET > 2018 & > B LKTY)IH 57%RE WML - 1T 55%
NI ENHE - P EDRGE - BBRETENIEEIURTE SO0 - b 2018 57 5 540
1) 6.7% -

WA BECATHFLZBNERUE - G BT KELBRFEAAAT > K
S5 F 2 BE W A DUR G E NI S8 2280 2R [E 5 2 8] B 5 5 B A Rf = ROR T
SR o HEEAYE - RERGIESN - XHEE - AT - &R EOR FEF R
BRI ZERLE -

1. BHEWE

HMEROFR A Y - BN ~ ZimitE - BRI ARARSE SIS AD
N4 S AP0 PURRY R AR ER ~ T2 ERNRE TR - FEB O H e BAED

62



NEMEER - BAEMITENLEEENET] BEENEAAAXAEELER
FEE - RO AEETEE MM AEKET - HNEOLZLERS - B
R 55 0 BRI At 25 = fe (SRS RS s R AR

BERDERTHRI LIy M T - BUE BRI - 0 B D7 A FE AL fn S AT
RERBh 2 ~ MR SR LI R - BREALHE RN ATNE EYLE AR
%o [T N R B R RE im i R4 ~ BRI EHE AN A et iER L -

i
i

s

EiBEPRE S (EE) SR A (Accenture) T 2016 FIk A Rk s (BEED © 5l
RAEAS) > fEHERETFFHKNEZERNHES > BOZRNESFHEHN - &
Z A0 A 1 RO 54 o i i R R 55 A 3 ARG A FT5E - (AL > B LL Ay Rl
THRAENT

H#
FARERKE - DAttty EEn s 2R EREETED Y — g E
Fe 5 E R KAV ST -

HEAENGLZEAFEIEE L - K5 FE - WiiEE - st S a ey R E L
RGALAH > TR A 73 517y 40 K1 52 /NI - ff STAE R EY IR B R 2979 10 /N -
50 2% 1Y IS 555 (i % 2 T PO 28 AR Y P B O IR St B R BB - H BT I a1 22
A% 388 A it 18 T f O L O DSBS I AR A RO AL o 5 7 v 2R R B8 5 ] 5 v 2Rk % DA
ERE o KRG ERS YN ~ TN A3 BT RE I (8] - S 35/ [ [l 2 55
B HIR RN & A S EIZ R TR LR - SRR EERT - 2R/ &
el B R R R A AT AE 2RI ~ T 7R R HLA AR 4T & (3 BT R I [ o X 28 B S AL
GAEBRBERM—IE - AT AERAE "1 /NS AEVER ) MRS A AT A o (2t
NRAT TR A 38 o 32X EEEL R A] 00 |/ A TR O 5 KR A Jg e KR & (R 22 (/] > FHAE
SCRF R AR U KT A HE E A SRS TR A

sy

63



Pl

R EFBRES LIN L EHAEN T—iF —B& BN 2T aIER > BOHR
KFRIERIN - BHEROESS5E Z R L ERNTHE > YWEOEHEZLEF
BRI AL - P RS BAE ~ R AR BRI BT -

71514

FE > BERGEEIKNEHEZRS TE - ERFRNZEMRELE  SETENH
ALHBER - KEWIIEAREFREBI Uk P REIELEA M8 > WhEE
R Pk

- B

BEVZEAR ERERSFRALIVIZEME - EFHEREZRERL - HATHY
RRET A-COMWLIZTERR) - X2 B8 > SERS AV E Y
EBRCR > T 2019 F£YIEAE 28 PN, & E K - A-CDM (RETALTE » =it
Fo Bol GBI - St B E - AMIAHE#ESSERZ > 2R A
HIAE > FERGEBEEN T T3 DIRE EF R ABE -

PrE SN T8 - HEIfTRIEE ~ REID 1724555 ~ ARIRA] ~ F580H %0
Z2REZEHMEI > BEVDNAZI KERNEEZNZENSN - VKRN
B~ M~ EEAETSTRE SR EE S - = sOsEE S E s R

E=E s

2017 FHF EEEITH 20 Mg > fiEtEEE 1A 5,100 J5 AN - bb BRI
6.8% - 2018 4 » FHREFHLIAY Y& & 510 AN - E1E 37,100 {ZH7T
G EBNINA S EER 42% - FEERS E RRE=ZFICHERZ DI - ’E
3T 7,200 54 -

]
H 2010 FLIK > EREFRILIZES: 9 N EREBICH TSI, - HAl > &EE
Ittt 43 DUV o fEAMIZE Ts XAl - & & E Lz A Jo iy st -

64



RBHI TV ERRE T > R BEAHI ST VI A B K PR - A A E R AL it B [ B i
ikt BN m LR IR N SIERENL - BE TR E A B ™ F8 4%
HOR 22 B 25 b 7 WA BN E BN vl bR - gE ) il - FARERYISZEER TR
B2 im fos i B 3 /4 EE O WG ] E 1 o SR -

Pz

ENEZIY > BEZDVAEM KGRV T LIRS - —JTH > ZH
WK RN MIZE ST BT KRS HEE - HEA LI e XEFEXK -
RN AIGEMEEREE - 55— HH - BEREZ RS IRE L/ BE RN F 218
x> wAA DU MRS © SNE A F B BRI > SEL
SR R g6 EUE AR 2R

Elm H
(.
S
S
S %

>%r
u&
S«N\: NS4

l

7/ 1514
GEEEA R - HARCEIN o BB s 71 B e ERHE
& J0JE BN B R] R -

3. KA X HEROR A B RE 1t 15

i

T

T G A AT 2018 FRFN — RGN - KHERAE S iz L A E Fre? 2 U5
WEEM A SENLHMERET IS FREXHEEES —MEX L W& T — 1
TR T AL BB T B R RO o — T B R 2 2 SR 58 [ o BT 2 M 4R K B SR B AT AL B [
PR TEAAL o MITILE REE ST A0 an B i by S )i - A b BT 2008 5= - &BA
KR EWAT S - i EmEAMET 5 - KPR AR ST SRR -

DX R BE R R IR B DURE B 54 5 il PR &L (BRI B 5048 - Fepl2 3 AL » U7 Ak
HERLET - EEREm & o E L BURF (B2G) FIBUR XS BURF (G2G) K AR ©

65



r#H

HHRSREHESHNESRMEMET 2017 FEBEFEHN  LEF L& 2KT 5 E
PEPILE(GTCN) » X2 —Fih T X ROR HY S BE B A - HES LY 7 5 K B 5 il 52
A FEFAL © ML LK G D) - A DL R R RN R B X > A 2 R R
FlBK - NI > Tl EORZR MR E T H ISR AZ EE 4 AL 7 -

PLAE

22K EREBET 518 W - G 2R 5B RN G - T8
2L E St N T AL IS DME S B RS PERIT  im F An 20 o KRR F A2 N e i
ARG TEHNVRKEX S - AR T S - 55— 5| > BB A 2
Sk BN — R E AR - R SR 2B BUR B PR AR AR AR (B AH SR Y [F) L
et il AE LAY B2G F1 G2G M55 -

BRRAE BT E LT

1. BEHkm

BEWTRBEES NBUSHIEZEBE - — 5 EAHE SR - 55— T2 %
FrAEBE KRG E o §E Frost & Sullivan {1t > B2 kA sk ~ BT R
EEH BRI A EAVE ST LAY BRI 7R SR 1.5 5Lt -
IDC My BRF B B S HIER » XSia(F M BCR AR (5T 0T 27 AR
M 2019 1Yy 958 {731 (B 2018 41 K- 17.7%) » % 2022 FFig 28 1,580 {235
TT o KM H A G 2B E S HEY 40% L E - FEEZHTIN o s UECEY R > 8]
AN ARERN - R ZERSRAREEFENTTR -

EEN

B TGP A RS — 1 R BT A R ERBREN = - BBELEAMAE
B N - Hoe ®ABE MM A ALK - 1] LR W % 7R B E R A T
PR ERINCE o ST H > BERTEESREOLBIE > EREEYLE
TR BRI 2 B P R TP IR -

66



s

FRBUFEX T EIEE R ED - HHlE CEEMTER) - #hxEEds - B84
o BENE - BETR - BEBUFNIERELTTE 6 N TESulE - 5HA /R EERM
Eb - FABRAE R T & R T I B Oy St o IEAD Esri 1 [E (F ) Q1 70 A Gk £ 5B
RS - BEBGE 20 FHIE5 ALt EERL > 3 BRIV 2 50T 7 %
FEAMEE B R (CIS) AT I ITRUAR » #BUE B3R IER S BUF BRI TRV EESE -
22 (R S P AR R i 2 Bl Y - JLEEFM R - BRAA —ERE - MEIREEZRED
BRI AR -

=
[

BT A RN R SR IE A - HAZO O BOREE A BE T RE I A BE A W 8 Ry (% B &
NIE - EAREA GRS — D SRR ARG 1 - 5G K KIE & P 45 1% #2 HY 2 [E A
I HIt > FEP 56 FAWHEMNTNWAR+IERE - FERGRATLIMGIA
5G BRI IRz » A DURFZ RO R B E % -

55— UA AR TR SR S BT 3 AN o B AR T A&
(=) S5 N T RER H (A FHES & > D3kt 1] ke v e ik B AR A T 2 - S2FF

BEEO—IUR A HRIR A - EIRAHS WY e TT A 8 IR

i, o BB - BESCENYIM - B EMAEER AR AR KA E A TME

AL S - BB MEEEESRNEZZ M E5EIL « fEEN SR IA R

Uk o RE -~ #E ~ HENSEREESRBESEBE > DUHIEBUT - 33 iz
REROAR SRR R T R R~ DRIIEG - & 2K S M P B A B [ 2 P e s -

PRk

ERAA VTP T - §E IDC RITRKRITIRE - AL 2014 FEHED " HE
EZR o FFE—HE - FREAeE 0 2019 R TR S AR TTRE
10 {23=7T » L BN AEEZED Al IESE R Fery 2018 B T fa &t
HEEINAL - RFEF IR NG EIL T RBRE ST (ASCN) - XNHA 26 Pk
AOA - B ~ Eh AR S E HY T Y IR R e SE R TR R ~ LA
FE R o ZEEMRSEHE LRSS 100 MEEHTEHE - A£HEMHTT > 50
= Mt 5 IAVE RS 7 H A T AR -

67



B Sl[OEAYERE
— LB BRHT BB AR ES KA L

oA LT 1990 ERAFEF A Esri China » X2 —5 M FR (S B £ 55 (GIS) Rl & fig 1
TGN - W+ HATR & ERFZEALG R TR T EIR ZREE R - 2 EE
B TOREEIIH BBV (BT BT 198 B A 28w A0 AT 807 22 98 2 B8 2 [ R Y B B Ik i A R 1 HE DTk -

WIS > B F 22 2 BB AR O RV R R R A > M 2290 2 B R [E 52 th 7]
M 253 o WEE BB IE MO HEHEN - ik - T EAMEEE RS FESENRER
Ry EE o REELEM AT o SR AT RE B BIHYSERR IR - U AR F R ROR
SRR [E) L

"ERENEINIZIIAERRESIE(Public-Private-People Partnership @ faifg 4P)fE= »
HEEUANRNEER > S ET N2/ > MAEARSS - 14 BRE5 - 25
BMEZRNFEERERE > MARTEKR - RAME—HHEEIR  IAESKE -

TEEAh > BURFNLERD QIR o R T R HESh QT - (B o R0 E N AE I EHHE 2 BTEL
FRAA R R AT AT E A IE A -

W15 a2 0 2 BB WH IRHY —pk by THELRRERES - B T ENTAREER
SEAE H AT > HARMEARIIR - BERTEMEARANHNBRARIRZ LTS  FAlEd &
PAFSRLFEE IR AT -

TR — BT - ERAMBUARBEL S TP 0 S8 E i T IR OS8R E o Bk
AATHTBE A ZRAE (5 F N A A2 ZU SR A2 32 1 (AP SRIRAUSE I &dlE - B0 36 % /a8 Y 48 SR U SR 4309
DU TE R 2 A - M I th k= R B M EH L% - |

FEREFENMRESLRENEFLREN - MEL AN TAERASREZZE @ " 2ABFE
& A2 1,000 {ZETTRIES QI RIUR R » BN AESREL A - HENTFRER LB -

" TRG. RO ERELEIRE - RAHEETEBUFFRNEAEE - EFE LS
ZERER - HEERAERYEPR IR L - FF A B PEAR ARREUS R © |

68



WA - BB KNS F 28 2 BrEERmHEL RS« TF 2022 4> &
o2 58 BRI 70 B BRI T AR R R0 - AT R~ ZE AR L= P& (Common Spatial Data
Infrastructure) ~ 14z ESE & (Common Operating Picture) f13k i (X F#k (City Dashboard)
F o PR > FAEA LIS IS BT E MR A R E B IR AR A o TR A 2
Z B R 1B R B A R i SR 55

"EXE BERAERGESERRNEXNZERLGELRE - WEBZMHZRSIE LY
gl ~ MEHAREZBUFELN] - SEEIIPREIL— IR ZEEE ° BEE IRV E &
FEAKRS > INEER 20 ZECHHMEER AL AT OMNLL - FEALSITRE
XHEMBEHLZREANA "ZEEERS Fas o PO (BERXEXLZRANNE) FHELHHY
PRI G o RS - BRI A DU AT S S A B 17 (e1D) B 5% A Y HOR B H 21 H At
Ex -

"TNSR EE A A O o PR e VR B ROR L M HE A ER - HES
U RPREHX A H AR - B AR R Seh B SR 7 am k55 > BBEENTEIE 258
L2 Z BRI LAV H > DUA B 5 E AET I3 A B A D 5 T ©

EH T 03 B T Y 7R B A B Il T P 2% (ASCN) » S R385 I ROR RIS i R 0T 28 - fR R R
IR TAL o DURE i 5~ KA1 22 S5 & 55 (R A SR APk b o & B R I oy AT a0
RIAIEER T E » HSRAEII AR T EER AR « X TR & R A 7
2018 % 2025 FE&IAHE T H M T3 -

THEE R ALV K W e ROR RIS 5 (R R R 7 R R E B - FREHER
Y ol 55 A R PR R B i - BRIk Bk 55 (SCaaS) b sley — D& Tk - 2 — 1w
Dlimysk TRt o BYF= @ o

"ERETGAN > RitTi EEZHERLE ES o FERIGQI SR MR 58 = 2 H A
E% > WA F e BH 51 E kTR S X ERBA AR E R AT S - FELOVFEE
BRI RIS T E s AR - DARFFERMTER T LA Z B E W TSRS -

R > WL —ERRIESERRE - e T BB RIEBUSHHIRS > 7F
NS BRI ~ BTEFE ~ MR el RESMAHZ LR R

69



MBS IH AT AR - BN R ERELTTARE - AR
RELLTT - HEELTT AT S EBWTNRE » HEF » SRR FEME > H
MBI GRS ST -

EER
MATFH A 2 57 e 5 TR L LT S BB B ROKF - BRFH AT F A

E A RELLTT °

L

RIBFTWIETIHVERELYT - TEATIRESF > MEECHAHE RS - —2HA
RN IEEF LT E - BBRFENREX—E 7 > 7 HSREME AL
FaRGCAERAN R > ERENE DA TAHERTS - HXEME R B
TR TTAN HA R - BRZE IR SE T o w] DU S TE PR 5T SR SR ) 6l 4l
GG I H - Bt BUFSCREES = IEERNE - FERGHEMN TR KA
BURMIM B FF - EHEPEMERE TR AA - BEENHA ST EA R R K
WY EIPRES 3BT > BEBERE SR ~ WS EAM KEIR AL - £ T 2P AL
o M EANTTHEANZ G K EREE > LA FLFT A > WL ES N E &
P R B e b T B AR E -

32 A A e i e )k 5

1. EBRAGR

HE W 4t 75 [E fR i 2 92 5 18 A 51 (ORC  International) (& » EELZF & T EH
B 50 5 ME BRHSIR Az Z= 8k - 2] 2020 4 > s AR 2 182,000 A E R AEHI(E
BESCGRER TIEE - BNNFTEZE 70 7544 < B ia 3 5 pd i 226k o SR
B WK KA TT AN ~ BEEAMIN ~ Bl il ~ EERF 2 - Bl
BT %~ PPmBH ~ BRI & E PR #F 7 DR ™ fn 05T 55 J7 T A (G K & F it -

70



EH PR R R = B H oMl SN S A B AL FHR AL Y 7 K T 36 0« 75 F ISR EF 1L
AE LR B D B9 AT ML & FE AT AR » o0k R P BN B3 LA ) AT TRV R oK -

AL AGISN - Hays Asia I\ » BN INEFRATOER B LF
BTN R A O AR - BREEEER T~ FilmIT 2 AR - §ifE G ERY
i~ B ERET A EMNSE L ET R -

i R NA R EREY TR L E RG] ~ SRR EAT -

5 AT
THBE D ZICUEREPRRTE - HEAHERS1TT - FEE - RYE WHub #YHE
HBBERSSMNE AT E T m eSS AL - R G @SR AL MFEE AL - B BB
T 2018 FAMEMEE 11 LRI AATFE > DIRSUEINAA - [N - 6%
FHECER "R ASE T, ~ TEETAE M T E LA KBS
e R B ERFRNLEE SR AL - 2800 - BREERAS > ERITHY
PR P EESFEA > I EFEITS > TEZMHE AA M@l d L FRE & » it
HBUE DS IR X T EHIFH ST ©

M= PAERE - G5 E (Linkedin China)iy—IUREHENTFE - A AEX
N 439,000 /MA A LB EEAATHYREA - LUK 118,000 PMA (5 B Al ERHL
FIFHRFRE (BUF A )HUREAR - I e & B > RIBXIA BRI AL & > H
TS RBXNB AL SR - mix & m TR M - 5 &EERE R
22 [R] 158 5 A i Y A A S -

BT

B RA RSN TR - WA AR A G al il - 2800 - HEEE
& B ABRNEERYJLEEAS T 65% RSk AT AE 2 TH A H Al A A HY LAE (54
PG (RERt LIRS ) ) - BRigdt STEM(RM ~ BHY - TR ZES - B

71



AIE BB RIEFEEE > WARAHENEFRERAL - DU B AT
BIF SAEFFAFFRIAA] -

HEAT
RERER —PNEMNTRENA ~ BRI B AT RE&EZ— ]
DASE ARG 3th T7 -

W _EAT BRSS

MNTEAE RS H —NITH R - GBS g A SR HE R FR 89 ik 55 I A 0 B A
N E o AT LT AR AR 55 (TaaS) » XN AL a] A B 7R T IS AR A 1Y
PN B RS T

72



B KERGEBRANERERT L
—%i}j Feron Stablecoin 73 A Dmitri Senchenko

Dmitri Senchenko #F =B £ H|(Goldman Sachs) T/EF &G » T 2017 4]/ Feron
Stablecoin - B3 JF &ML 5E & 5 WEBEREF AT MBORIEL > BAIANETHYERE
R B FIAEEE DA R EI A - Senchenko g #2572 & A E TR H H ;1A
If PRt XS5 22 A 2 BRAE WV E L - DAREBIEEE L TS T HE B PkL -

"2 BB VR I e RV AR - SRR — L E S KRV RR K R 0 HfR
EE] FRRG - EEEIRT L ER AR NS BN QIR EAIER o B IXAYRZ 3 E /R 2
BRNEA > HMBEZ RETZOERIFRAR > HERME T — MRl > 4/ 5kiKsE
TR ZZEE -

"WEEBME > BFLAZREVCFRVSERE S » LR EERE T A LR -
A > BROKEBAIGRRG > BEERFOINE L RRAEREL] - 85 29 2 1218
WHI E BB ERE B HE N A LB RN IR ARNEZE - WL - EEE—HERFEIE
ARIH - FRHE#E EERNES > 22— DA BAYRE -

TSIk FANREEN N REM o HHHA PR ] DU g B 2 R N EUS
R MEBAFZAENZM  SFEEEFRERIER - BHE - mEPEAN - HERERE -
B2 B RPR AR 2R ROR JUR Y A T A J i

TR R AR o AR R R L B IR RN T AR R B AR TR R H At M A
RRFERFZ AN Z 2 G5 H A - & RZE R — T RDE s e eyt 7 - & LB
AT 5 B R H A A K BT E Y BB KB R 1T - SIS TR R AR 0 R 5 |
WANREOLE - FHAHRNGHE AT REBTEN EERBE L -

Senchenko NRFIFRERE SR A QLA T EHE T > RE&RTER ST REIEFE -
TERBREENEE BN o AR EEEORE SO RS R Y B I - BRI
LIR R EWTTATAL -

Senchenko fE BRI A TG » BHEFA TRAMITR © T RITRAFIEFF LA
S - SRS ER T BB - RV BREHIT - AEE R R TX R AT B

73



FRIL - H e o S TTHET F RIEI A B TAE B R IT AL B R E T AR I > TR D1 S,
15E B NI F2- > H 1B Feron SRR AES R IERFLER - |

% A K BB AR 55 0T N AUE A 2. 580& 0] > Senchenko KR THSER °

"EXE S BATEHAERNDRILAF TSRS - MBI TR IR A MARTIK S - EX
FHE  EERT A LEART PR o EBSNE A GG SRl - RrEARAREHB) -

THERIIAFE Z)E 0 BATEHERR —DNIRE WS R TT - AT — Ay EH R

BAEN KRS > SHERKERIGERLEE o XFETE - GBATX R H st B AHES AL
SIS > FIN & g5 — L B A BRI SR ARE R LB A -

74



FEA(LYNK) : RANRKEF S
— LI ARITBUS REBH

HEAHI(LYNK) 2 &7 2 98 Z BB WHTE R - SIE2 (Uben) dnml it 1787k 7 B % 403 F i
ST HIFE LM - HAE - DERGF VG - FAMNESTHREAER - EHENERL - £
FURE R FHIRA » XTURF W EZRWTTE S ~ RARITEESQ T XKL FE THESER
e Aol 55 SRR A

PEAIGI I AT EBREB W ¢ T HAT - ATHIE PR A £ HZ & B RS B =]
g BE P EMIEA KT K > AREEEE R SRR AT o ) ZEBHEERE KIRFE L
K HEREEY > ERENERNESRTEHES > T 2015 FRILIZAHE -

WABERIE - BOMNEFEESR > BILHMABD 50 5Tl TxRa8dEE - mH ML
EARWT K - TN EFRASEAFERFEEZ T ROTRNL W TR - SR ETHERAY N _E
FEHRTERENEAE > ZATEERESLRHENLP)EARBIFL "%, EZRTARET
HEVEEE - fETTEUREERVRATTE - BRI - NLP B ATEREN—PMEZRRE - BHEEEA
KOEERRRE DEVITEIER -

e U PERIR 55 (SaaS) A B iz fT - BB RSP BIR B - % R IEE
TEBRHIIT (BRI KR 7K 3R -

MEARVE X DB ZERH I - KB\ TEFENRRN © " HFEEESHN 2R
HEFEHGTT - HFE - BRIIMEAA RS D o " HFEHEUERHEE - NEBFIRS
EE -~ JREEEHRGE - BT EAM -

"ETHEINE - WA TS AR T RE LA - BRYE Savills By 2019 FRMR TS
B RO AR RO BE EFRRREE N I R IR E BRI -

TEESh o HT IS B A BURON B U7 AR S IR E] o ARFTREAD > BN HI PR E AL
& W R AF(GIC)NIR S - U AT AR/ - HXRH Al ol & AR E 5T
& o ) WERNFBBUFHNZ B fIAELEESMEERRE > HEUIESHEAFTE
FIEE -

AL ENIRFER A 0 T 2016 FAIABUSERE LT - KIS EE RN HRTEZ — -
Br& &SN BERIEIEA LT - FrhndE ~ #KM BB IRANEL - EFHY > HEFEEENFE
R ORI R T S -

75



S R WEE? | Tin'

1.

Nl YR b

BREATTREREARAS B > BB T BAMHTEER LB AT - R
REAFAENFE XA MEN LT - Nt - B&8EE - PME ~ QS IERGRE >
HEENS —HRAR TR LI AN AR BN B LINGE » XA EEGRZ -

£ <N/ ISl A N1 S Ay = =< - (s S N = R 28 N P b e e 2| A |
HERRFZEFT (1T - 28k 60%(y GDP #1 90%FE LA 2R E H il « REL > 1/
B B E REERINFE R » SEEAR AL M B REL TV F A - L b @i
BERFEIME > HEMA T RGEHEEE - ool a] DORFE 55 56 B 2105
Y 0 0 L & U A ROt R A - e g sEbE = bt e i1 Karen G. Mills
TR 0 NLEEE ~ Hlas S > R EE R R OR S 2 28 /N Y 2R IO S SR AEE A B
oI sl LA 5 T AT Y AR I 22 35 2 1 (Ipsos Consulting) B4 - #E1T4
FAEAY /NI AR AT RESE i0 L5%HYESMIA > 10 B EPR 17 32 3R AU A & & [F
Wy 3.2 B G  HHEETETT] -

2018 4 - FHBRLNAH 34 HErH/Nell » FEMEHTCNLSE - BERKHEERS
Al BRI 98% o ANREERY /N BB IIHETT AL - BE AR 22 B
R T IR e R EREIL 0 R OROR - Al gy AR - IL E o
A e — PRI /Nl SR Ry 95% L E - A —F5a0 7]
FEARUTAEZ S GDP £y 20% - MiESWAREZRESE 50% - th4 - dF il
RIESEH ~ elEsLlE ~ Ky KR EEMR - RN LA B
FOTH S BB XTI SN E EE R E -

B2 > FBFT/NLACPEX HHEA LA EFT - RIE CEFTEBT /NS
B RETREL) 1F 2018 =TT 811 ZAM /MR LAY RAEE R - HA 46%
NI et T BURAT 0 23%EERTAEEFERELRITRS - FiTE
2 R L= IRIEEE(QBE Hong Kong)Hy—IHHSE » 47 % /N1l i 4 i

76



RrEAML S REIR/RAELSN > TTHAA 59%AERELE - M0 Hir EEEPER
iy o NS THEE PR S sk K HIL = -

MR 7R BEAY /Nl B R B 26 3t i 8 A R SR SR AL el 55 - A ATT {58 F A
AR AL - HERBHEFEAFEFELNYEG » DUEEAROFE AR 1 -
HFHEERY Javara 15, 3E g T HY Suffy Dairy o A £ i/ N8 T el 5 18
e/ N AL ZE SR - BN E TR - BRI ET 99%SME eMarketplace F
JEFERY Acudeen -

Hr sz sl B LR ROR > B HOL SR - BRSO T~ it & &
SME G ITH - BREBITHREFBRTTE 85 M AN & (F R AR TT

> e TN Y R SRS FH FR 0K o BRI IR @) el el R N fell 615 T —
PRGN 45 > MR ERPE LT 528 ~ BT 2R A Ml R 5 BT AU X B I v
AR &= — TR E BoR - B 80%HY /Nl IE TR FGIMERE LSS » 152 T/
L TEIE izt AV E P L AL -

. BRI

BUFRCRE NS /Nl T AR A IR 2R B B - Al 2 /Nl Ay S B2 AU 5L
AT - 8 80%HYA F EIRGTARYEE IR - AT E - 6= 58 KNI I ILHY
WG DL B 1SN B A - X B DA A o (B B < 2R i 1 HH Y — £
EEFA - BUS AT DIEX T EfEAE AT - 140 (2018 FRBHE BHikE) Ariatt - BUN
FEfE R /N ALY E R o SR A I S BRI AT AR R E ] - R
2 B IE R A S Mg 5 - HB /el S F R LT B Tt - BRE - 7R
A5 E BUR P B L S AP YRR B0y BUSZRF o/l ~ g1 81 AR AL 5 -
fRAE RSB (5 R A= (GSMA) R ILHYEHE - Jie NIRIfZESA 14 PR
JEERTE 344> > fkpg 37 4> > ZR[E 38 > > HRPHIE 39 > - HIJE 51> -

77



VI FAEXHIBkER

BT HFEHE AR — DRI - 2 AATHY TAE - i 288 WON &
fEftE A IRV A E B AR - R XPRERE - HEESE > RREZETFS™
Y > B — D EEAR A AR > R 7R RS -

2 3 7R TEE 5

BBRET T IS T 2R E WP - AHZENH R E N EREEZNAE -
BB > AR W SRS — E P ] o XA B £ 22 BRI LS I LS RL
Th o EEEEEE - Al > REANETEE NN EH CHEEFXMEFRTHEEE 24
T2 0 22 % s 2 [ SRR T SR LAt S DO BB US4 - IIE - s — E P HTRY 2
EOMERAN—EMHNELERER -

EX29/ VIR

W& 22 BB WA MR 2 ER M 52 L 2 BRAL > Bl @ PR R Bk - DIEHII
PRIE & 258 > AT 5 L AT RE P P A 38 S A RHRUIAR 2 B A ERHRR Zo0f 25 E R
FE % o L L R e K InE) R (Geoffrey Garrett) #i% 4t 2018 F LK FKH—=
NE S BHEHBE ( TS AT AERFENAHE) (The “Trade War” is Really About the
Future of Innovation) - Google FiifTEL i & EF (Eric Schmidt)f1&75 & A7 A
HEHEFE AL BEARRA WML 56 > fEEY 56 FISKEHRY 5G - BEHE 1 » KK
SR =A G2 » pEMEE - fEMAmEny it it » =E S5 60% » f1E S 25% @ &it
=P YNNI

PRI » TR MA Z e 28 S S £ S AL » 73 BN ROR AR 20 & 2 AU I AURT
BIRG BE RN AA] o it R [E L RE I B IRERZ R T - — MR EGZE
B-hive #1717 F /% Fabian Vandenreydt §yF 5k - f5WOME Rk LN A - hnzeHE
e REHLOI¥ - B-hive & — > SWIFT FILEH| N BUFAE N 13 4> F E Rl ig & 17F
A EREHL IR G - A - SEMFOEFIEE NSRBI R - JH

78



WON B ZE A B FHSE o0 Z [ EE g5 A EIREI R A & E T AR I 7T RO KRy
aEANA - AR > WONEERFF LKA ®E > A ISP EEEERES - S5—HH -
DR R e e K IR A L IR FR BIRY SCEE P PRIe i © T AEGIH T RESRE A
AT CIFRE ML > 2 FRE AT LM E SR P =ZE -

EEZW T EZBHAM LIRS - FZBARN TESEMAZES M "G
AU TRELRE - BIEFRES > mRFIITEHARE - FXE > SFRREERELRE
HR IR » A NALUHA U > AERTHERFHSSHRIPEX > E2REF
1Byt - HENEFETABE DN ANFREIRRIVESRG < JIRFE - HF2ERE
WHYES - g2 I NS s EE, -

79



VI, &5

EFREHE AL AR HFHIAZT DR > M0 THIIE - 5K
MARAR BB T &G AR A S 20 - H GNSS(2 S D E &%) ~ 56 ~ ATHEE
T B IR SRV AT AR S R ORI 5 T R ERA L BA A o (E ISRy —1k o
v iefiian ] - fFEARAT UM TS LR EREREMESR - G ELES -

FETE TS EXFERER > HE T 8 BRI FZERE W - 3
TIEE > HFZBRA R T — 8 BW—E0 > 2 —DENERITY - X
—RIEFER - T LRRARE 2 RETTHE KA RERIIRAZEMRET - SHKE
A S R I STy R AR T —7 — 8 ) (B UCERIRAE - B —E R Als
RCAERETE > AR E R T m » SEETET - R BRIREEER -

PR > A7 22 BB WS Y » B AR R - DUR A F 22 B 2 [E 5 7]
HE @M EG AN EERR - £THEERDERE 0 UErIERET - £N
HEANET 7 22 B R E R Z R EE L R E R AR AE ] > BB LEB R R AG T
22 R[] IR

FAMMA A F 2B e R E R AN e EEE KRB —& 7 - —
3l AT PASR IS E A BT e K T4 > 55— T3 11 R A A o [ Y S b &6 7 SOR AR R HY A A
e o XA EFAAE T F TR RO B BT R Re Sl A ROAR 42 56 ey o 2 7R SR A4
FLHRGRER - EMITEEELZ S -

T BN XA R3S - R IEIF VAT 2B 8T TP VIR ER > X — T8
MEZEIMLZ > BT PO XA 2 BRA e B (U(F LR DT - SR B BHEEY - A S EREH

R RESIZE - i B MIRARES » SCI B > fEm T ERELEST ) T K ER -

LR LHEAA 22 E R ZEEL > BREEFESRENENRA N2
RIEHCR - AL EEE OE AR

80



IX. 2330k

2017 Digital Consumer Index: Pinpointing The Most Promising Digital Opportunities
October 2017
www.euromonitor.com/2017-digital-consumer-index-pinpointing-the-most-promising-digital-opportunities/report

2017 Roundup Of Internet of Things Forecasts

Louis Columbus

10 December 2017
www.forbes.com/sites/louiscolumbus/2017/12/10/2017-roundup-of-internet-of-things-
forecasts/#1bec14bb1480

31 Big Data Platforms that Thrive on Information Overload
Mae Rice

24 June 2019. Updated 4 September 2019
https://builtin.com/big-data/big-data-platform

Five Aspects of UK'’s Fintech Dominance: Number Five — Regional Fintech Hubs
13 November 2018.
https://fintechfans.com/blog/5-aspects-of-uk-s-fintech-dominance-no-5-regional-fintech-hubs/

5G in China: Outlook and Regional Comparisons

Calum Dewar, David George, Mark Giles, Tim Hatt, GSMA Intelligence

July 2017

www.gsma.com/futurenetworks/wp-content/uploads/2017/07/5G_Report 5G_in_China EN_July2017.pdf

5G vs Fibre — will 5G Replace Fibre Broadband?
Jon Mundy

18 December 2018
https://5g.co.uk/quides/5qg-vs-fibre-broadband/

Seven Key Criteria for Defining Edge Data Centers

Zeus Kerravala, Network World

26 May 2015
https://www.networkworld.com/article/2926448/7-key-criteria-for-defining-edge-data-centers.html

A Fiber-Optic Silk Road

Nadege Rolland, The Diplomat

2 April 2015
https://thediplomat.com/2015/04/a-fiber-optic-silk-road/

A Lens on The Greater Bay Area: Magnifying Opportunities for Businesses in the Region
KPMG

16 April 2018
https://home.kpmg/cn/en/home/insights/2018/04/a-lens-on-the-greater-bay-area.html

81


https://www.euromonitor.com/2017-digital-consumer-index-pinpointing-the-most-promising-digital-opportunities/report
https://www.forbes.com/sites/louiscolumbus/2017/12/10/2017-roundup-of-internet-of-things-forecasts/#1bec14bb1480
https://www.forbes.com/sites/louiscolumbus/2017/12/10/2017-roundup-of-internet-of-things-forecasts/#1bec14bb1480
https://builtin.com/big-data/big-data-platform
https://fintechfans.com/blog/5-aspects-of-uk-s-fintech-dominance-no-5-regional-fintech-hubs/
https://www.gsma.com/futurenetworks/wp-content/uploads/2017/07/5G_Report_5G_in_China_EN_July2017.pdf
https://5g.co.uk/guides/5g-vs-fibre-broadband/
https://www.networkworld.com/article/2926448/7-key-criteria-for-defining-edge-data-centers.html
https://thediplomat.com/2015/04/a-fiber-optic-silk-road/
https://home.kpmg/cn/en/home/insights/2018/04/a-lens-on-the-greater-bay-area.html

A Look at the Global Fintech Landscape and How Countries are Embracing Digital Disruption in Financial
Services

Lea Nonninger, Business Insider

11 September 2019
www.businessinsider.in/a-look-at-the-global-fintech-landscape-and-how-countries-are-embracing-digital-
disruption-in-financial-services/articleshow/71079267.cms

A Tale Of 44 Cities: Connecting Global Fintech: Interim Hub Review 2017

Deloitte

April 2017
www?2.deloitte.com/content/dam/Deloitte/uk/Documents/Innovation/deloitte-uk-connecting-global-fintech-hub-
federation-innotribe-innovate-finance.pdf.

Almost Half of Hong Kong SMEs Have No Desire to Internationalise

Hong Kong Business

6 March 2019
https://hongkongbusiness.hk/economy/news/almost-half-hong-kong-smes-have-no-desire-internationalise

An MIT Magic Trick: Computing on Encrypted Databases without Ever Decrypting Them

Andy Greenberg, Forbes

19 December 2011
www.forbes.com/sites/andygreenberg/2011/12/19/an-mit-magic-trick-computing-on-encrypted-databases-
without-ever-decrypting-them/#3a64b03c7fda

Arbitration in the Digital Age

Editors: Maud Piers, Christian Aschauer

January 2018

http://assets.cambridge.org/97811084/17907/frontmatter/9781108417907 frontmatter.pdf
https://www.cambridge.org/core/books/arbitration-in-the-digital-age/0DC861B58B979185521EB067BC109283

As China’s New Silk Road Changes Cities around The World, Can Locals Keep Control?

Alan Wiig, Jonathan Silver

15 April 2019
https://scroll.in/article/918191/as-chinas-new-silk-road-changes-cities-around-the-world-can-locals-keep-
control

ASEAN and China’s Digital Silk Road

Brendan Thomas-Noone, University of Sydney

6 July 2018
www.iiss.org/blogs/analysis/2018/07/asean-and-china-digital-silk-road

ASEAN Investment Report 2018: Foreign Direct Investment and the Digital Economy in ASEAN
UNCTAD

November 2018

https://unctad.org/en/PublicationsLibrary/unctad asean air2018d1.pdf

ASEAN: A Testing Ground for the Digital Silk Road

Shazeda Ahmed, China US Focus

28 March 2018
www.chinausfocus.com/finance-economy/asean-a-testing-ground-for-the-digital-silk-road

82


https://www.businessinsider.in/a-look-at-the-global-fintech-landscape-and-how-countries-are-embracing-digital-disruption-in-financial-services/articleshow/71079267.cms
https://www.businessinsider.in/a-look-at-the-global-fintech-landscape-and-how-countries-are-embracing-digital-disruption-in-financial-services/articleshow/71079267.cms
https://www2.deloitte.com/content/dam/Deloitte/uk/Documents/Innovation/deloitte-uk-connecting-global-fintech-hub-federation-innotribe-innovate-finance.pdf
https://www2.deloitte.com/content/dam/Deloitte/uk/Documents/Innovation/deloitte-uk-connecting-global-fintech-hub-federation-innotribe-innovate-finance.pdf
https://hongkongbusiness.hk/economy/news/almost-half-hong-kong-smes-have-no-desire-internationalise
https://www.forbes.com/sites/andygreenberg/2011/12/19/an-mit-magic-trick-computing-on-encrypted-databases-without-ever-decrypting-them/#3a64b03c7fda
https://www.forbes.com/sites/andygreenberg/2011/12/19/an-mit-magic-trick-computing-on-encrypted-databases-without-ever-decrypting-them/#3a64b03c7fda
http://assets.cambridge.org/97811084/17907/frontmatter/9781108417907_frontmatter.pdf
https://www.cambridge.org/core/books/arbitration-in-the-digital-age/0DC861B58B979185521EB067BC109283
https://scroll.in/article/918191/as-chinas-new-silk-road-changes-cities-around-the-world-can-locals-keep-control
https://scroll.in/article/918191/as-chinas-new-silk-road-changes-cities-around-the-world-can-locals-keep-control
http://www.iiss.org/blogs/analysis/2018/07/asean-and-china-digital-silk-road
https://unctad.org/en/PublicationsLibrary/unctad_asean_air2018d1.pdf
https://www.chinausfocus.com/finance-economy/asean-a-testing-ground-for-the-digital-silk-road

Asia's Fastest Undersea Data Cable to Link to Hong Kong Next Year
Mike Ng, SUNeVision

26 August 2012
https://www.iadvantage.net/index.php/submarine-cables-networks

Bangkok Cybertech District Heralded as “Game-Changer”

SmartCitiesWorld

16 November 2018
www.smartcitiesworld.net/news/news/bangkok-cybertech-district-heralded-as-game-changer-3561
BeiDou Augmented Navigation from Low Earth Orbit Satellites

Mudan Su, Xing Su, Qile Zhao, Jingnan Liu

7 January 2019

www.ncbi.nlm.nih.gov/pmc/articles/PMC6339232/

Belt And Road Forum: Will China's 'Digital Silk Road' Lead to an Authoritarian Future?
Deutsche Welle, Taiwan News

18 May 2019

www.taiwannews.com.tw/en/news/3705211

Belt and Router: China Aims for Tighter Internet Controls with Digital Silk Road
Ashley Feng, Stewart M. Patrick, Council on Foreign Relations

2 July 2018
www.cfr.org/blog/belt-and-router-china-aims-tighter-internet-controls-digital-silk-road

BRI, BeiDou and the Digital Silk Road

Sabena Siddiqui, Asia Times

10 April 2019
www.asiatimes.com/2019/04/opinion/bri-beidou-and-the-digital-silk-road/

Building a Digital Silk Road? Situating the Internet in China’s Belt and Road Initiative
Hong Shen, International Journal of Communication

25 December 2018

https://ijoc.org/index.php/ijoc/article/viewFile/8405/2386

Building the Digital Silk Road

Sydney Business Insights

13 December 2017
http://sbi.sydney.edu.au/building-digital-silk-road/

CAC Telecom: Thailand-Hong Kong Marine Cable Expected to be Ready for Commercial Use in 2020
ThaiPR.net

10 September 2018

www.thaipr.net/it/887089

Can Blockchain Revolutionize International Trade?
Emmanuelle Ganne, World Trade Organization

2018

www.wto.org/english/res _e/booksp e/blockchainrevl8 e.pdf

83


https://www.iadvantage.net/index.php/submarine-cables-networks
https://www.smartcitiesworld.net/news/news/bangkok-cybertech-district-heralded-as-game-changer-3561
https://www.ncbi.nlm.nih.gov/pmc/articles/PMC6339232/
http://www.taiwannews.com.tw/en/news/3705211
https://www.cfr.org/blog/belt-and-router-china-aims-tighter-internet-controls-digital-silk-road
https://www.asiatimes.com/2019/04/opinion/bri-beidou-and-the-digital-silk-road/
https://ijoc.org/index.php/ijoc/article/viewFile/8405/2386
http://sbi.sydney.edu.au/building-digital-silk-road/
https://www.thaipr.net/it/887089
https://www.wto.org/english/res_e/booksp_e/blockchainrev18_e.pdf

Challenges and Opportunities for the Greater Bay Area

GuideMeHongKong

3 April 2019
www.guidemehongkong.com/in-the-news/2019---challenges-and-opportunities-for-the-greater-bay-area

China is Building a New Silk Road, and This One is Digital
World Economic Forum
www.weforum.org/agenda/2018/08/china-is-building-a-new-silk-road-and-this-one-s-digital/

China Talks of Building a “Digital Silk Road”

The Economist

31 May 2018

www.economist.com/china/2018/05/31/china-talks-of-building-a-digital-silk-road

China to Launch First Satellite for Hongyan Global Internet Satellite Constellation on Saturday
Andrew Jones, GB Times

27 December 2018
https://gbtimes.com/china-to-launch-first-satellite-for-hongyan-global-internet-satellite-constellation-on-

saturday

China’s Digital Silk Road

The Economist Intelligence Unit for HSBC

14 May 2018
www.business.hsbc.com/belt-and-road/chinas-digital-silk-road

China’s Digital Silk Road

Centre for Strategic and International Studies
11 February 2019
www.csis.org/analysis/chinas-digital-silk-road

China’s Digital Silk Road & Southeast Asia

Brian Harding, Centre for Strategic and International Studies

22 February 2019
http://www.csis.org/analysis/chinas-digital-silk-road-and-southeast-asia

China’s Digital Silk Road could Decide the US-China Competition

Clayton Cheney, The Diplomat

17 July 2019.
https://thediplomat.com/2019/07/chinas-digital-silk-road-could-decide-the-us-china-competition/

China’s Digital Silk Road is Looking More Like an Iron Curtain
Sheridan Prasso, Bloomberg
www.bloombergquint.com/china/china-s-digital-silk-road-is-looking-more-like-an-iron-curtain/timeline

China’s Digital Silk Road will Revolutionize the Tech World in Asia and Beyond

Lamda Hellix

5 December 2018
https://lamdahellix.com/post/346/china-rsquo-s-digital-silk-road-will-revolutionize-the-tech-world-in-asia-and-

beyond

84


http://www.guidemehongkong.com/in-the-news/2019---challenges-and-opportunities-for-the-greater-bay-area
http://www.weforum.org/agenda/2018/08/china-is-building-a-new-silk-road-and-this-one-s-digital/
https://www.economist.com/china/2018/05/31/china-talks-of-building-a-digital-silk-road
https://gbtimes.com/china-to-launch-first-satellite-for-hongyan-global-internet-satellite-constellation-on-saturday
https://gbtimes.com/china-to-launch-first-satellite-for-hongyan-global-internet-satellite-constellation-on-saturday
https://www.business.hsbc.com/belt-and-road/chinas-digital-silk-road
https://www.csis.org/analysis/chinas-digital-silk-road
http://www.csis.org/analysis/chinas-digital-silk-road-and-southeast-asia
https://thediplomat.com/2019/07/chinas-digital-silk-road-could-decide-the-us-china-competition/
https://www.bloombergquint.com/china/china-s-digital-silk-road-is-looking-more-like-an-iron-curtain/timeline
https://lamdahellix.com/post/346/china-rsquo-s-digital-silk-road-will-revolutionize-the-tech-world-in-asia-and-beyond
https://lamdahellix.com/post/346/china-rsquo-s-digital-silk-road-will-revolutionize-the-tech-world-in-asia-and-beyond

China’s Digital Silk Road: A Game Changer for Asian Economies

Chan Jia Hao, The Diplomat

30 April 2019
https://thediplomat.com/2019/04/chinas-digital-silk-road-a-game-changer-for-asian-economies/

China’s Digital Silk Road: Data Infrastructure for International Trade?

Josh D’Addario, Peter Wells, Open Data Institute

31 August 2018
https://theodi.org/article/chinas-digital-silk-road-data-infrastructure-for-international-trade/

China’s Long and Winding Digital Silk Road

John Chipman, International Institute for Strategic Studies
25 January 2019
www.iiss.org/blogs/analysis/2019/01/china-digital-silk-road

China’s Massive Belt and Road Initiative

Andrew Chatzky, James McBride Council on Foreign Relations.
21 May 2019
www.cfr.org/backgrounder/chinas-massive-belt-and-road-initiative

Chinese Innovation: China’s Technology Future and What it Means for Silicon Valley
Bayarea Council Economic Institute

November 2017
www.bayareaeconomy.org/files/pdf/ChineselnnovationNov2017Web.pdf

Cloud Infrastructure Spend Grows 46% in Q4 2018 to Exceed US$80 Billion for Full Year
Canalys

5 February 2019

www.canalys.com/static/press_release/2019/pr20190204.pdf

Collaborating along the Belt and Road: Leveraging Hong Kong as a Super-Connector to the Region and
Beyond

KPMG

8 March 2018
https://home.kpma/cn/en/home/insights/2018/03/collaborating-along-the-belt-and-road.html

Colocation vs In-House Data Center

Michael Isberto, Colocaiton America

29 May 2018
www.colocationamerica.com/blog/colo-vs-in-house-data-center

Connecting the Chinese and the Swiss Fintech Hubs

Startupticker

24 April 2019
www.startupticker.ch/en/news/april-2019/connecting-the-chinese-and-the-swiss-fintech-hubs

Critical Factors: the Data Center Location Decision

Larry Gigerich, Ginovus

April 2012
www.areadevelopment.com/siteSelection/April2012/data-center-location-decision-criteria-26255554.shtml

85


https://thediplomat.com/2019/04/chinas-digital-silk-road-a-game-changer-for-asian-economies/
https://theodi.org/article/chinas-digital-silk-road-data-infrastructure-for-international-trade/
http://www.iiss.org/blogs/analysis/2019/01/china-digital-silk-road
http://www.cfr.org/backgrounder/chinas-massive-belt-and-road-initiative
http://www.bayareaeconomy.org/files/pdf/ChineseInnovationNov2017Web.pdf
https://www.canalys.com/static/press_release/2019/pr20190204.pdf
https://home.kpmg/cn/en/home/insights/2018/03/collaborating-along-the-belt-and-road.html
https://www.colocationamerica.com/blog/colo-vs-in-house-data-center
https://www.startupticker.ch/en/news/april-2019/connecting-the-chinese-and-the-swiss-fintech-hubs
https://www.areadevelopment.com/siteSelection/April2012/data-center-location-decision-criteria-26255554.shtml

Data Center Investment: A Rare Opportunity for the Right Investor

Cushman & Wakefield

October 2017
www.cushmanwakefield.com/~/media/reports/singapore/DATA%20CENTER%20REPORT%202017.pdf

Data Centre Risk Index

Cushman & Wakefield

2016
https://verne-global-lackey.s3.amazonaws.com/uploads%2F2017%2F1%2Fb5e0a0da-5ad2-01b3-1eb8-
8f782f22a534%2FC%26W _Data Centre+Risk Index Report 2016.pdf

Data Center Risk Management: How to have an Effective Plan
Ken Lynch, Colocation America

2 February 2019
www.colocationamerica.com/blog/data-center-risk-management

Data Sharing Drives the Connected Economy

AlIG

20 December 2018
www.100.aig/long-view/data-sharing-drives-connected-economy/

Developing the Digital Economy in ASEAN

Lurong Chen and Fukunari Kimura, Routledge-ERIA Studies in Development Economics

30 April 2019
www.amazon.com/Developing-Digital-Routledge-ERIA-Development-Economics/dp/1138586064

Digital Economy and Talent Development Report in China's Greater Bay Area

22 February 2019

Yanping Wang
https://economicgraph.linkedin.com/research/digital-economy-talent-development-report-china-greater-bay-
area

Digital Realty’s Record Quarter Boosts Entire Data Center REIT Sector

Bill Stoller, Data Center Knowledge

30 April 2018
www.datacenterknowledge.com/investing/digital-realty-s-record-quarter-boosts-entire-data-center-reit-sector

Digital Silk Road a 'Key Pillar' for the Future of HK's SMEs

Pamela Lin, China Daily

28 June 2018

www.chinadaily.com.cn/hkedition/2018-06/28/content _36468575.htm

Digital Silk Road Enriches Content of Belt and Road Initiative
Xinhua Silk Road Information Service

4 May 2018

https://en.imsilkroad.com/p/93106.html

Digital Silk Road Helping Developing Countries

Ren Xiaojin, China Daily

27 April 2019

www.chinadaily.com.cn/a/201904/27/W S5cc3a6e7a3104842260b8add.html

86


http://www.cushmanwakefield.com/%7E/media/reports/singapore/DATA%20CENTER%20REPORT%202017.pdf
https://verne-global-lackey.s3.amazonaws.com/uploads%2F2017%2F1%2Fb5e0a0da-5ad2-01b3-1eb8-8f782f22a534%2FC%26W_Data_Centre+Risk_Index_Report_2016.pdf
https://verne-global-lackey.s3.amazonaws.com/uploads%2F2017%2F1%2Fb5e0a0da-5ad2-01b3-1eb8-8f782f22a534%2FC%26W_Data_Centre+Risk_Index_Report_2016.pdf
https://www.colocationamerica.com/blog/data-center-risk-management
https://www.100.aig/long-view/data-sharing-drives-connected-economy/
http://www.amazon.com/Developing-Digital-Routledge-ERIA-Development-Economics/dp/1138586064
https://economicgraph.linkedin.com/research/digital-economy-talent-development-report-china-greater-bay-area
https://economicgraph.linkedin.com/research/digital-economy-talent-development-report-china-greater-bay-area
https://www.datacenterknowledge.com/investing/digital-realty-s-record-quarter-boosts-entire-data-center-reit-sector
http://www.chinadaily.com.cn/hkedition/2018-06/28/content_36468575.htm
https://en.imsilkroad.com/p/93106.html
http://www.chinadaily.com.cn/a/201904/27/WS5cc3a6e7a3104842260b8add.html

Digital Transformation Key to Greater Bay Area Success

Inside Retail Hong Kong

4 March 2019
https://insideretail.hk/2019/03/04/digital-transformation-key-to-greater-bay-area-success/

Digital Vortex 2019: Continuous and Connected Change.

Tomoko Yokoi, Jialu Shan, Michael Wade, James Macaulay, IMD & Global Center for Digital Business
Transformation

2019

www.imd.org/contentassets/d4b328f064c844cd864a79369ba8405a/digital-vortex.pdf

Digitisation is Paving the Way for SME Access to Trade Finance

Simon Streat, Bolero

15 June 2018
www.bolero.net/digitisation-is-paving-the-way-for-sme-access-to-trade-finance/

Digitization of SME Finance is a Win-Win for All

Matt Gamser, International Finance Corporation

29 September 2017.
https://gomedici.com/digitization-of-sme-finance-is-a-win-win-for-all

Distributed Financial Market Infrastructure (dFMI) and the Disintermediation of Digital Assets
Rhomaios Ram, Clearmatics

31 May 2018
https://medium.com/clearmatics/dfmi-and-the-disintermediation-of-digital-assets-6be7a5551870

Does China’s Digital Silk Road to Latin America and the Caribbean Run Through Cuba?

Larry Press, Circle ID

3 June 2019

www.circleid.com/posts/20190603 does chinas digital silk road to latin _america run_through cuba/

Europe’s Dance Of Fintech Hubs

Fabian Vandenreydt, B-Hive

8 March 2019
www.fintechfutures.com/2019/03/europes-dance-of-fintech-hubs/

Fintech is Hong Kong'’s Strongest Innovation Sector, Study Concludes
Fintech News Hong Kong

12 July 2019
http://fintechnews.hk/9658/various/fintech-hong-kong-innovation-hub/

Fintech Jurisdictions — The rise of Chicago

Fintech Times

16 April 2019
https://thefintechtimes.com/fintech-jurisdictions-the-rise-of-chicago/

From Silk Threads to Fiber Optics: The Rise of China’s Digital Silk Road

Keshav Kelkar, Observer Research Foundation

8 August 2018
www.orfonline.org/expert-speak/43102-from-silk-threads-to-fiber-optics-the-rise-of-chinas-digital-silk-road/

87


https://insideretail.hk/2019/03/04/digital-transformation-key-to-greater-bay-area-success/
https://www.imd.org/contentassets/d4b328f064c844cd864a79369ba8405a/digital-vortex.pdf
http://www.bolero.net/digitisation-is-paving-the-way-for-sme-access-to-trade-finance/
https://gomedici.com/digitization-of-sme-finance-is-a-win-win-for-all
https://medium.com/clearmatics/dfmi-and-the-disintermediation-of-digital-assets-6be7a5551870
http://www.circleid.com/posts/20190603_does_chinas_digital_silk_road_to_latin_america_run_through_cuba/
https://www.fintechfutures.com/2019/03/europes-dance-of-fintech-hubs/
http://fintechnews.hk/9658/various/fintech-hong-kong-innovation-hub/
https://thefintechtimes.com/fintech-jurisdictions-the-rise-of-chicago/
https://www.orfonline.org/expert-speak/43102-from-silk-threads-to-fiber-optics-the-rise-of-chinas-digital-silk-road/

Gartner Top 10 Trends Impacting Infrastructure & Operations for 2019

4 December 2018

Katie Costello, Gartner
www.gartner.com/smarterwithgartner/top-10-trends-impacting-infrastructure-and-operations-for-2019/

GBA Draws Top Talents for Digital Economy

Pamela Lin, China Daily

1 March 2019
www.chinadailyhk.com/articles/191/147/166/1551411576136.html

Global FinTech Adoption Index 2019

E&Y

7 June 2019
https://assets.ey.com/content/dam/ey-sites/ey-com/en_gl/topics/banking-and-capital-markets/ey-global-
fintech-adoption-index.pdf

Global Fintech Hub Index 2018: China is the World's Leading Fintech Hub
Fintech News Hong Kong

10 July 2018
http://fintechnews.hk/5817/various/global-fintech-hub-index-china-hong-kong/

Global Fintech Report Q1 2019

CBlnsights

26 May 2019
www.edocr.com/v/r3geymOr/techcelerate/Global-Fintech-Report-Q1-2019

Google's Ex-CEO Eric Schmidt Says the Internet will Split in Two by 2028

Isobel Asher Hamilton

21 September 2018
www.businessinsider.com/eric-schmidt-internet-will-split-in-two-2028-china-2018-9

Grab Bets on Vietham, Malaysia in Bid for Super App Status: Unicorn Aims to Expand Reach Beyond
Singapore and Indonesia with Startup Investments

Kentaro lwamoto, Nikkei Asian Review

31 July 2019
https://asia.nikkei.com/Editor-s-Picks/Interview/Grab-bets-on-Vietham-Malaysia-in-bid-for-super-app-status

Greater Bay Area

Constitutional and Mainland Affairs Bureau

6 March 2019
www.bayarea.gov.hk/en/about/overview.html

Guide to Cryptocurrency Liquidity: Understanding Liquidity & Its Importance

Aziz, Master the Crypto

31 May 2019
https://masterthecrypto.com/cryptocurrency-liguidity-understanding-liquidity-importance/

HK Helps RMB's Global Rise

Oswald Chan, China Daily

2 July 2017

www.chinadaily.com.cn/china/hk20threturn/2017-07/02/content _29961012.htm

88


https://www.gartner.com/smarterwithgartner/top-10-trends-impacting-infrastructure-and-operations-for-2019/
https://www.chinadailyhk.com/articles/191/147/166/1551411576136.html
https://assets.ey.com/content/dam/ey-sites/ey-com/en_gl/topics/banking-and-capital-markets/ey-global-fintech-adoption-index.pdf
https://assets.ey.com/content/dam/ey-sites/ey-com/en_gl/topics/banking-and-capital-markets/ey-global-fintech-adoption-index.pdf
http://fintechnews.hk/5817/various/global-fintech-hub-index-china-hong-kong/
https://www.edocr.com/v/r3qeym0r/techcelerate/Global-Fintech-Report-Q1-2019
https://www.businessinsider.com/eric-schmidt-internet-will-split-in-two-2028-china-2018-9
https://asia.nikkei.com/Editor-s-Picks/Interview/Grab-bets-on-Vietnam-Malaysia-in-bid-for-super-app-status
https://www.bayarea.gov.hk/en/about/overview.html
https://masterthecrypto.com/cryptocurrency-liquidity-understanding-liquidity-importance/
http://www.chinadaily.com.cn/china/hk20threturn/2017-07/02/content_29961012.htm

HKIA Ranked World's Busiest Cargo Airport for the Eighth Consecutive Year
Hong Kong International Airport

11 April 2018
www.hongkongairport.com/en/media-centre/press-release/2018/pr 1285

Hong Kong is the World's Third Most Attractive Financial Center as Asia Outperforms Weakening Europe
Hong Kong Business

14 September 18
https://hongkongbusiness.hk/economy/news/hong-kong-worlds-third-most-attractive-financial-center-asia-
outperforms-weakening-euro

Hong Kong Port Slips from Global Top Five for First Time

Hong Kong Free Press

14 February 2019
www.hongkongfp.com/2019/02/14/hong-kong-port-slips-global-top-five-first-time/

Hong Kong should Leverage Bay Area to Become a Fintech Hub Like Singapore
Oriol Caudevilla, China Daily

20 June 2019

www.chinadaily.com.cn/hkedition/2019-06/20/content _37482746.htm

Hong Kong: Asia’s Fintech Hub

InvestHK

3 June 2019
www.hongkong-fintech.hk/en/news/hong-kong-asia%E2%80%99s-fintech-hub.html|

Hong Kong’s Competitive Advantage as a Fintech Hub Depends on Success of Greater Bay Area Integration
PWC Research

31 October 2018

www.pwchk.com/en/press-room/press-releases/pr-311018.html

Hong Kong’s Role in Promoting Digital Silk Road Development

Belt and Road Global Forum

19 February 2019
www.beltandroadglobalforum.com/en/intelligence/hong-kongs-role-promoting-digital-silk-road-development

How a Wave of Chinese Money is Powering Indian Start-ups

Vasudevan Sridharan

29 July 2019, This Week in Asia
www.scmp.com/week-asia/economics/article/3020311/how-wave-chinese-money-powering-indian-start-ups

How Digitization is Transforming Manufacturing Industry

Enginess

1 August 2018
https://enginess.io/insights/how-digitization-is-tranforming-manufacturing-industry

How Fintech is Changing the Small Business Game

Martha Lagace, Forbes

12 April 2019
www.forbes.com/sites/hbsworkingknowledge/2019/04/11/how-fintech-is-changing-the-small-business-
game/#1dd902164ebf

89


https://www.hongkongairport.com/en/media-centre/press-release/2018/pr_1285
https://hongkongbusiness.hk/economy/news/hong-kong-worlds-third-most-attractive-financial-center-asia-outperforms-weakening-euro
https://hongkongbusiness.hk/economy/news/hong-kong-worlds-third-most-attractive-financial-center-asia-outperforms-weakening-euro
https://www.hongkongfp.com/2019/02/14/hong-kong-port-slips-global-top-five-first-time/
http://www.chinadaily.com.cn/hkedition/2019-06/20/content_37482746.htm
http://www.hongkong-fintech.hk/en/news/hong-kong-asia%E2%80%99s-fintech-hub.html
https://www.pwchk.com/en/press-room/press-releases/pr-311018.html
http://www.beltandroadglobalforum.com/en/intelligence/hong-kongs-role-promoting-digital-silk-road-development
https://www.scmp.com/week-asia/economics/article/3020311/how-wave-chinese-money-powering-indian-start-ups
https://enginess.io/insights/how-digitization-is-tranforming-manufacturing-industry
https://www.forbes.com/sites/hbsworkingknowledge/2019/04/11/how-fintech-is-changing-the-small-business-game/#1dd902164ebf
https://www.forbes.com/sites/hbsworkingknowledge/2019/04/11/how-fintech-is-changing-the-small-business-game/#1dd902164ebf

How FinTechs are Shaping the Financial Services Industry

Mounika Mekala and Atheesh Kasaragod, HCL

30 October2017
www.hcltech.com/blogs/how-fintechs-are-shaping-financial-services-industry

How will 5G Impact Industries in Southeast Asia? Do Use Cases Exist within the ASEAN region to Justify the
5G Hype?

Charlotte Trueman, CIO

17 May 2019

www.cio.com/article/3296005/how-will-5g-impact-industries-in-southeast-asia.html

Huge Business Opportunity for HK in Smart City Services

Winnie Tang, University of Hong Kong

17 June 2019
www.ejinsight.com/20190617-huge-business-opportunity-for-hk-in-smart-city-services/

IBM can Process Your Encrypted Data without Decrypting it

Angela Guess, Dataversity

30 December 2013
www.dataversity.net/ibm-can-process-encrypted-data-without-decrypting/

IDC Forecasts Revenues for Big Data and Business Analytics Solutions will Reach $189.1 billion This Year with
Double-Digit Annual Growth through 2022

IDC

4 April 2019

https://www.idc.com/getdoc.jsp?containerld=pruS44998419

India Struggles to Compete With China’s Digital Silk Road

Chan Jia Hao and Deepakshi Rawat, The Diplomat

29 November 2018
https://thediplomat.com/2018/11/india-struggles-to-compete-with-chinas-digital-silk-road/

Inside

Deloitte EMEA Technology Edition

2017
www2.deloitte.com/content/dam/Deloitte/es/Documents/governance-risk-compliance/Deloitte-ES-GRC-Inside-
Magazine-EMEA-Technology.pdf

Is the Data Center The Next Best Investment Asset Class?

Christine Li, Cushman & Wakefield Singapore

19 October 2017
http://blog.cushwake.com/apac/data-center-next-best-investment-asset-class.html

LEO vs. MEO vs. GEO Satellites: What's the Difference?

Cobus Heukelman, Symmetry Electronics

26 June 2018

www.semiconductorstore.com/blog/2018/LEO-vs-MEO-vs-GEO-Satellites-W hats-the-Difference-Symmetry-

Bloq/3327/

90


https://www.hcltech.com/blogs/how-fintechs-are-shaping-financial-services-industry
http://www.cio.com/article/3296005/how-will-5g-impact-industries-in-southeast-asia.html
http://www.ejinsight.com/20190617-huge-business-opportunity-for-hk-in-smart-city-services/
https://www.dataversity.net/ibm-can-process-encrypted-data-without-decrypting/
https://www.idc.com/getdoc.jsp?containerId=prUS44998419
https://thediplomat.com/2018/11/india-struggles-to-compete-with-chinas-digital-silk-road/
https://www2.deloitte.com/content/dam/Deloitte/es/Documents/governance-risk-compliance/Deloitte-ES-GRC-Inside-Magazine-EMEA-Technology.pdf
https://www2.deloitte.com/content/dam/Deloitte/es/Documents/governance-risk-compliance/Deloitte-ES-GRC-Inside-Magazine-EMEA-Technology.pdf
http://blog.cushwake.com/apac/data-center-next-best-investment-asset-class.html
https://www.semiconductorstore.com/blog/2018/LEO-vs-MEO-vs-GEO-Satellites-Whats-the-Difference-Symmetry-Blog/3327/
https://www.semiconductorstore.com/blog/2018/LEO-vs-MEO-vs-GEO-Satellites-Whats-the-Difference-Symmetry-Blog/3327/

Navigating the Greater Bay Area: Second Annual Survey on Key Drivers for Success

KPMG, HSBC, HKGCC

October 2018
https://assets.kpmg/content/dam/kpmg/cn/pdf/en/2018/10/navigating-the-greater-bay-area.pdf

New Cable Plan to Boost Internet Link

Chatrudee Theparat, Bangkok Post

1 May 2017
www.bangkokpost.com/thailand/general/1241458/new-cable-plan-to-boost-internet-link

One Belt, One Road: China Heralds 'Digital Silk Road'; Foresees Internet-Era Power Shift Soon

Steven Viney, Ning Pan, and Jason Fang, ABC News

5 December 2017
www.abc.net.au/news/2017-12-05/china-presents-foundations-of-digital-silk-road-at-internet-meet/9223710

Payment and Settlement System and Central Banking

Norman Chan, Hong Kong Monetary Authority

20 August 2019
https://www.hkma.gov.hk/eng/news-and-media/insight/2019/08/20190820-2/

Private-Public Partnership Plan for Digital Park Thailand

SmartCitiesWorld

28 December 2018
www.smartcitiesworld.net/news/news/private-public-partnership-plan-for-digital-park-thailand--3693

Singapore the ‘Most Robust’ Market in APAC for Data Centres

Janice Tan, Marketing Interactive

20 October 2017
www.marketing-interactive.com/singapore-the-most-robust-market-in-apac-for-data-centres/

Singapore to Spend US$1 Billion in Smart City Initiative during 2019

ClO ASEAN

11 February 2019,
www.cio.com/article/3339543/singapore-to-spend-usl-billion-in-smart-city-initiative-during-2019.html.

Smart Economy

Smart Cities Berkeley

27 February 2012
https://smartcitiesberkeley.wordpress.com/2012/02/27/smart-economy/

Southeast Asia: Home to Tech Talent of the Future

The Singapore Economic Development Board

17 May 2019
www.edb.gov.sg/en/news-and-events/insights/talent/southeast-asia-home-to-tech-talent-of-the-future.html

Study “Digital Economy & Law” — Key Findings

ELTA

2016
https://europe-legaltech.org/digital-economy-law-key-findings/

91


https://assets.kpmg/content/dam/kpmg/cn/pdf/en/2018/10/navigating-the-greater-bay-area.pdf
https://www.bangkokpost.com/thailand/general/1241458/new-cable-plan-to-boost-internet-link
https://www.abc.net.au/news/2017-12-05/china-presents-foundations-of-digital-silk-road-at-internet-meet/9223710
https://www.hkma.gov.hk/eng/news-and-media/insight/2019/08/20190820-2/
https://www.smartcitiesworld.net/news/news/private-public-partnership-plan-for-digital-park-thailand--3693
https://www.marketing-interactive.com/singapore-the-most-robust-market-in-apac-for-data-centres/
http://www.cio.com/article/3339543/singapore-to-spend-us1-billion-in-smart-city-initiative-during-2019.html
https://smartcitiesberkeley.wordpress.com/2012/02/27/smart-economy/
https://www.edb.gov.sg/en/news-and-events/insights/talent/southeast-asia-home-to-tech-talent-of-the-future.html
https://europe-legaltech.org/digital-economy-law-key-findings/

Submarine Cable Networks — the Artery Connecting the Internet World
Mike Ng, SUNeVision
www.iadvantage.net/index.php/submarine-cables-networks

Support for Small and Medium- Sized Enterprises, 2005—-2017: Business Environment, Access to Finance,
Value Chains, and Women in Business

The Asian Development Bank

28 August 2018

www.adb.org/documents/support-small-and-medium-sized-enterprises-2005-2017

Surveillance Fears Cloud China's 'Digital Silk Road'

Nyshka Chandran, CNBC

11 July 2018
www.cnbc.com/2018/07/11/risks-of-chinas-digital-silk-road-surveillance-coercion.html

Survey: Investors Pouring Money in Data Centers Expect High Returns

Yevgeniy Sverdlik, Data Center Knowledge

14 July 2018
www.datacenterknowledge.com/investing/survey-investors-pouring-money-data-centers-expect-high-returns

Synergy and Disruption: Ten Trends Shaping Fintech

McKinsey & Company Financial Services

18 December 2019
www.mckinsey.com/industries/financial-services/our-insights/synergy-and-disruption-ten-trends-shaping-fintech

Talent, not Technology, is the Key to Success in a Digital Future

Scott Snyder, Heidrick & Struggles

11 January 2019
www.weforum.org/agenda/2019/01/talent-not-technology-is-the-key-to-success-in-a-digital-future/

The Convergence of Al and Blockchain: What's the Deal? Why a Decentralized Intelligence may Affect Our
Future

Francesco Corea, Medium

2 December 2017

https://medium.com/@Francesco Al/the-convergence-of-ai-and-blockchain-whats-the-deal-60c618e3accc

The Data Center is Dead: Here's What Comes Next

Steve Ranger, ZDNet

30 July 2018
www.zdnet.com/article/the-data-center-is-dead-heres-what-comes-next/

The Digital Belt and Road Program in Support of Regional Sustainability

Huadong Guo, Jie Liu, Yubao Qiu, Massimo Menenti, Fang Chen, Paul F. Uhlir, Li Zhang, John van Genderen,
Dong Liang, Ishwaran Natarajan, Lanwei Zhu, Jiuliang Liu, International Journal of Digital Earth

10 May 2018

http://agri.ckcest.cn/ass/bb1951d6-43e5-4629-97a5-16efd1c59925. pdf

The Digital Silk Road — China’s $200 Billion Project

Russell Deeks, Science Focus

8 December 2018
www.sciencefocus.com/future-technology/the-digital-silk-road-chinas-200-billion-project/

92


https://www.iadvantage.net/index.php/submarine-cables-networks
http://www.adb.org/documents/support-small-and-medium-sized-enterprises-2005-2017
https://www.cnbc.com/2018/07/11/risks-of-chinas-digital-silk-road-surveillance-coercion.html
https://www.datacenterknowledge.com/investing/survey-investors-pouring-money-data-centers-expect-high-returns
http://www.mckinsey.com/industries/financial-services/our-insights/synergy-and-disruption-ten-trends-shaping-fintech
http://www.weforum.org/agenda/2019/01/talent-not-technology-is-the-key-to-success-in-a-digital-future/
https://medium.com/@Francesco_AI/the-convergence-of-ai-and-blockchain-whats-the-deal-60c618e3accc
https://www.zdnet.com/article/the-data-center-is-dead-heres-what-comes-next/
http://agri.ckcest.cn/ass/bb1951d6-43e5-4629-97a5-16efd1c59925.pdf
http://www.sciencefocus.com/future-technology/the-digital-silk-road-chinas-200-billion-project/

The Effect of the New Silk Road Railways on Aggregate Trade Volumes between China and Europe
Yuan Li, Kierstin Bolton, Theo Westpha, Journal of Chinese Economic and Business Studies

30 March 2018

https://econpapers.repec.org/article/tafjocebs/v_3al6 3ay 3a2018 3ai 3a3 3ap 3a275-292.htm

The Evolution of the Digital Asset Market in 2019 — Q1 Update

Anton Muehlemann, Medium

April 2017
https://medium.com/blockchain-at-berkeley/the-evolution-of-the-digital-asset-market-in-2019-g1-update-
f285f65f7d59

The Future of FinTech in Hong Kong

HK Financial Services Development Council

May 2017
www.fsdc.org.hk/sites/default/files/FSDC%20Paper_FinTech E.pdf

The Global Financial Centres Index 25

Z/Yen, CDI, Long Finance,

March 2019

www.longfinance.net/media/documents/GFCI 25 Report.pdf
The Global Renminbi Site

MUFG Bank

12 February 2017

http://rmb.bk.mufg.jp/en/offshore _rmb/

The Greater Bay Area Initiative: A Survey on Key Drivers for Success

KPMG, HKGCC

September 2017
https://assets.kpmg/content/dam/kpmg/cn/pdf/en/2017/09/the-greater-bay-area-initiative.pdf

The Inside Story of Digital Technology in Hong Kong
Hays

2018

www.hays.com.hk/theinsidestory/HAYS 1898841

The Next Cryptocurrency Evolution: Countries Issue their Own Digital Currency

Bob Mason, Kitco

26 October 2017
www.Kitco.com/commentaries/2017-10-23/The-Next-Cryptocurrency-Evolution-Countries-Issue-their-Own-
Digital-Currency.html

The New Tech Talent You Need to Succeed in Digital

Satty Bhens, Ling Lau, Hugo Sarrazin, McKinsey

September 2016
www.mckinsey.com/business-functions/digital-mckinsey/our-insights/the-new-tech-talent-you-need-to-
succeed-in-digital

The Realities of Smart City Development

Julie Song, Forbes

14 May 2019
www.forbes.com/sites/forbestechcouncil/2019/05/14/the-realities-of-smart-city-development/#3bce5edblal3

93


https://econpapers.repec.org/article/tafjocebs/v_3a16_3ay_3a2018_3ai_3a3_3ap_3a275-292.htm
https://medium.com/blockchain-at-berkeley/the-evolution-of-the-digital-asset-market-in-2019-q1-update-f285f65f7d59
https://medium.com/blockchain-at-berkeley/the-evolution-of-the-digital-asset-market-in-2019-q1-update-f285f65f7d59
http://www.fsdc.org.hk/sites/default/files/FSDC%20Paper_FinTech_E.pdf
https://www.longfinance.net/media/documents/GFCI_25_Report.pdf
http://rmb.bk.mufg.jp/en/offshore_rmb/
https://assets.kpmg/content/dam/kpmg/cn/pdf/en/2017/09/the-greater-bay-area-initiative.pdf
https://www.hays.com.hk/theinsidestory/HAYS_1898841
https://www.kitco.com/commentaries/2017-10-23/The-Next-Cryptocurrency-Evolution-Countries-Issue-their-Own-Digital-Currency.html
https://www.kitco.com/commentaries/2017-10-23/The-Next-Cryptocurrency-Evolution-Countries-Issue-their-Own-Digital-Currency.html
https://www.mckinsey.com/business-functions/digital-mckinsey/our-insights/the-new-tech-talent-you-need-to-succeed-in-digital
https://www.mckinsey.com/business-functions/digital-mckinsey/our-insights/the-new-tech-talent-you-need-to-succeed-in-digital
https://www.forbes.com/sites/forbestechcouncil/2019/05/14/the-realities-of-smart-city-development/#3bce5edb1a13

The Rise of the Greater Bay Area as the World’s Largest Bay Area Economy

CBRE

30 August 2018
www.cbre.com/hong%20kong/about/media-centre/the-rise-of-the-greater-bay-area-as-the-worlds-largest-bay-
area-economy

The SME Growth Guide: A Guide For Entrepreneurs to Spot the Ups and Downs of Running a SME — and How
to Unlock Your Potential with Cloud-Based Technologies

Viola Gaskell, Morning Studio

10 April 2019

http://multimedia.scmp.com/native/infographics/article/3005155/sme-growth-quide/

The Tokenization of Assets is Disrupting the Financial Industry. Are You Ready?

Patrick Laurent, Thibault Chollet, Michael Burke, Bobias Seers, Deloitte

20 August 2019
www?2.deloitte.com/content/dam/Deloitte/lu/Documents/financial-services/lu-tokenization-of-assets-disrupting-
financial-industry.pdf

The Top 10 Cloud Vendors by Revenue: Splitting a $120-Billion Pie
Bob Evans, Cloudwars

13 March 2019
https://cloudwars.co/top-10-cloud-vendors-revenue-2019/

Three Takeaways on How Digital Technologies are Transforming Arbitration

International Chamber of Commerce

30 August 2017.
https://iccwbo.org/media-wall/news-speeches/three-takeaways-digital-technologies-transforming-arbitration/

Today's Greatest Online Payment Risk. Insights on Fixing Inadequate Authentication
Tracy Kitten, Bank Info Security

5 November 2013
www.bankinfosecurity.com/interviews/todays-greatest-online-payment-risk-i-2096

Top Cloud Providers 2019: AWS, Microsoft Azure, Google Cloud; IBM Makes Hybrid Move; Salesforce
Dominates Saas

Larry Dignan, Between the Lines

15 August 2019
www.zdnet.com/article/top-cloud-providers-2019-aws-microsoft-azure-google-cloud-ibm-makes-hybrid-move-
salesforce-dominates-saas/

Top Data Center and IT Predictions for 2018

Ron Vokoun, Data Center Dynamics

15 January 2018.
www.datacenterdynamics.com/opinions/top-data-center-and-it-predictions-for-2018/

Triennial Central Bank Survey
Bank for International Settlement
16 September 2019
https://www.bis.org/publ/rpfx16.htm

94


https://www.cbre.com/hong%20kong/about/media-centre/the-rise-of-the-greater-bay-area-as-the-worlds-largest-bay-area-economy
https://www.cbre.com/hong%20kong/about/media-centre/the-rise-of-the-greater-bay-area-as-the-worlds-largest-bay-area-economy
http://multimedia.scmp.com/native/infographics/article/3005155/sme-growth-guide/
https://www2.deloitte.com/content/dam/Deloitte/lu/Documents/financial-services/lu-tokenization-of-assets-disrupting-financial-industry.pdf
https://www2.deloitte.com/content/dam/Deloitte/lu/Documents/financial-services/lu-tokenization-of-assets-disrupting-financial-industry.pdf
https://cloudwars.co/top-10-cloud-vendors-revenue-2019/
https://iccwbo.org/media-wall/news-speeches/three-takeaways-digital-technologies-transforming-arbitration/
https://www.bankinfosecurity.com/interviews/todays-greatest-online-payment-risk-i-2096
https://www.zdnet.com/article/top-cloud-providers-2019-aws-microsoft-azure-google-cloud-ibm-makes-hybrid-move-salesforce-dominates-saas/
https://www.zdnet.com/article/top-cloud-providers-2019-aws-microsoft-azure-google-cloud-ibm-makes-hybrid-move-salesforce-dominates-saas/
https://www.datacenterdynamics.com/opinions/top-data-center-and-it-predictions-for-2018/
https://www.bis.org/publ/rpfx16.htm

Turning Crisis into Opportunities: Hong Kong as an Insurance Hub with Development Focuses on Reinsurance,
Marine and Captive

Hong Kong Financial Services Development Council

March 2017

www.fsdc.org.hk/sites/default/files/FSDC%20Paper%2027%20-
%20Reinsurance%2C%20Marine%20and%20Captive%28e%29 0.pdf

Understanding the “Digital Silk Road”: Implications for ASEAN

Singapore Institute of International Affairs

27 August 2019
www.siiaonline.org/understanding-the-digital-silk-road-implications-for-asean/

Virtual Banks and What it Means for Hong Kong SMEs

Kevin Kang, Reap

14 May 2019
www.reap.global/blog/virtual-banks-and-what-it-means-for-hong-kong-smes

What is Asset Tokenization? And Benefits of Assets Tokenization

Scott Macy, Medium

28 February 2019
https://medium.com/security-token-offering/what-is-asset-tokenization-2f0536e3e81c

What is the Cloud and How are Companies Making Money with it?

Prableen Bajpai, NASDAQ

19 December 2016
www.nasdagq.com/articles/what-cloud-and-how-are-companies-making-money-it-2016-12-19

What Makes up the Digital Economy [sic]

Kachina Shaw, Webopedia

16 September 2015
www.webopedia.com/Blog/the-digital-economy.html

Why Daimler Moved its Big Data Platform to the Cloud

Frederic Lardinois, Tech Crunch

20 February 2019
https://techcrunch.com/2019/02/20/why-daimler-moved-its-big-data-platform-to-the-cloud/

Why SMEs Need to Embrace Digitalisation

16 July 2018

Joyce Tee, DBS
www.dbs.com/innovation/dbs-innovates/why-smes-need-to-embrace-digitalisation.html

Winners & Losers in the EU’s Digital Connectivity with China and the Belt & Road

Chris Devonshire-Ellis, HKTDC Research

26 March 2019
http://china-trade-research.hktdc.com/business-news/article/The-Belt-and-Road-Initiative/Winners-Losers-in-
the-EU-s-Digital-Connectivity-with-China-and-the-Belt-Road/obor/en/1/1X000000/1X0AGW YE.htm

95


http://www.fsdc.org.hk/sites/default/files/FSDC%20Paper%2027%20-%20Reinsurance%2C%20Marine%20and%20Captive%28e%29_0.pdf
http://www.fsdc.org.hk/sites/default/files/FSDC%20Paper%2027%20-%20Reinsurance%2C%20Marine%20and%20Captive%28e%29_0.pdf
http://www.siiaonline.org/understanding-the-digital-silk-road-implications-for-asean/
https://www.reap.global/blog/virtual-banks-and-what-it-means-for-hong-kong-smes
https://medium.com/security-token-offering/what-is-asset-tokenization-2f0536e3e81c
https://www.nasdaq.com/articles/what-cloud-and-how-are-companies-making-money-it-2016-12-19
http://www.webopedia.com/Blog/the-digital-economy.html
https://techcrunch.com/2019/02/20/why-daimler-moved-its-big-data-platform-to-the-cloud/
https://www.dbs.com/innovation/dbs-innovates/why-smes-need-to-embrace-digitalisation.html
http://china-trade-research.hktdc.com/business-news/article/The-Belt-and-Road-Initiative/Winners-Losers-in-the-EU-s-Digital-Connectivity-with-China-and-the-Belt-Road/obor/en/1/1X000000/1X0AGWYE.htm
http://china-trade-research.hktdc.com/business-news/article/The-Belt-and-Road-Initiative/Winners-Losers-in-the-EU-s-Digital-Connectivity-with-China-and-the-Belt-Road/obor/en/1/1X000000/1X0AGWYE.htm

Xi's Leading China Toward Stagnation

David Fickling, Bloomberg

13 January 2019
www.bnnbloomberg.ca/xi-s-leading-china-toward-stagnation-1.1197384

T 4BEd (20194E5 H 9 H) -« @ik REHR AL HE - R HK - BLE -
http://www.stdaily.com/kjrb/kjrbbm/2019-05/09/content 764811.shtml

PR ZBFE U OHTE ~ #%E (201846 H 28 H) - BT AN * #8F “BrzZraeim™ o (Wi sms b
HEZH) - HE :

https://yg.aliyun.com/blog/603873

PefEE R PREIRX (2018 4F 7 H 17 H) - [MEEZ CEEHF | AREIEITE "THm A, - i AR
i o BH g - BUE -

https://buzzorange.com/techorange/2018/07/17/explain-citybrain-ai/

B (20184F 11 A 2 H) - FESO RiF+ 2 — ZE8BEEEORBER - 288 - INE -
https://www.epaper.twport.com.tw/?act=epaper&cmd=detail&ad id=20181023001

25~ M - EIE(E (2019488 H 12 H) - HIasHeE » 98 JIBOARERE « iR OEFAY > BEHF =&
I AEAECAR - REHE SR (MEARS) < BLE -
https://36kr.com/p/5234661

FRINGE (201944 H 11 H) - 2ERAEIELSH BREL" - LFSFR - lE -
http://www.jickb.cn/2019-04/11/c_137966961.htm

SKEEEZ (201942 H 28 H) ~ WEKEIER HHIILER S - SIHAEHER 5T - BE -

https://www.secrss.com/articles/8697

RayWang (2017 7 H 22 H) - B TEHEENXPHERRAVEIEL 2 F &% it - Medium - H{H :
https://medium.com/@DirkRay9/%E5%9F%BA%E4%BAY%SE%ES%AF%86%E7%A0%81%E5%92%8CYHES
%8C%BA%ES%ID%I7%E9I%I3%BEYEE%BA%B0%EE%ICYAFKHET7%IA%BA%EE%9I5%BO%EE%BDYAE
%E4%BAY%AL%EE%9I8%9I3%ES%BI%BI%ES%EFY%BO%ESWAEYBEWESYHAE%AL-c825a93626d1

Ttk (201846 H 14 H)  XHUEROR A 228 M FiT REHE L SRR LA « F1°F - BLE -
https://zhuanlan.zhihu.com/p/38064039

Bk (2018 11 H 12 H) » N—HERAXPFHEIER S e L4 | AP BT HESgLRERAETE - MlF+
N NER
http://www.seqchina.cn/8437.html

HERERDEFERS T ENA (201948 A 10 H) - A RIYEERET - BaFik - lUE -
https://www.zaobao.com/realtime/china/story20190810-979880

#l7 (201945 H 23 H) - mWHIE » Eireiial i Simrfis s 2 FWRn X 2 585 - BUE -
https://www.chainnews.com/articles/077446237282.htm

HIF - EEKY 56 S - HEASSK (2019444 H 13 H) - FFERER - HLE -
https://opinion.huangiu.com/article/9CaKrnKjKN5

96


https://www.bnnbloomberg.ca/xi-s-leading-china-toward-stagnation-1.1197384
http://www.stdaily.com/kjrb/kjrbbm/2019-05/09/content_764811.shtml
https://yq.aliyun.com/blog/603873
https://buzzorange.com/techorange/2018/07/17/explain-citybrain-ai/
https://www.epaper.twport.com.tw/?act=epaper&cmd=detail&ad_id=20181023001
https://36kr.com/p/5234661
http://www.jjckb.cn/2019-04/11/c_137966961.htm
https://www.secrss.com/articles/8697
https://medium.com/@DirkRay9/%E5%9F%BA%E4%BA%8E%E5%AF%86%E7%A0%81%E5%92%8C%E5%8C%BA%E5%9D%97%E9%93%BE%E6%8A%80%E6%9C%AF%E7%9A%84%E6%95%B0%E6%8D%AE%E4%BA%A4%E6%98%93%E5%B9%B3%E5%8F%B0%E8%AE%BE%E8%AE%A1-c825a93626d1
https://medium.com/@DirkRay9/%E5%9F%BA%E4%BA%8E%E5%AF%86%E7%A0%81%E5%92%8C%E5%8C%BA%E5%9D%97%E9%93%BE%E6%8A%80%E6%9C%AF%E7%9A%84%E6%95%B0%E6%8D%AE%E4%BA%A4%E6%98%93%E5%B9%B3%E5%8F%B0%E8%AE%BE%E8%AE%A1-c825a93626d1
https://medium.com/@DirkRay9/%E5%9F%BA%E4%BA%8E%E5%AF%86%E7%A0%81%E5%92%8C%E5%8C%BA%E5%9D%97%E9%93%BE%E6%8A%80%E6%9C%AF%E7%9A%84%E6%95%B0%E6%8D%AE%E4%BA%A4%E6%98%93%E5%B9%B3%E5%8F%B0%E8%AE%BE%E8%AE%A1-c825a93626d1
https://zhuanlan.zhihu.com/p/38064039
http://www.seqchina.cn/8437.html
https://www.zaobao.com/realtime/china/story20190810-979880
https://www.chainnews.com/articles/077446237282.htm
https://opinion.huanqiu.com/article/9CaKrnKjKN5

EEF] - Bk (201946 H 25 H) - FRERKRINASEE 46 FHL-SHITE - FriEm - BLE -
http://www.Xxinhuanet.com/tech/2019-06/25/c_1124665489.htm

HHEERFEA N2 L E 25 TESEGHE 456 i (2018 23 H3 H) - MEEHEW - HH -
http://news.sina.com.cn/c/nd/2018-03-03/doc-ifwnpcnt4651920.shtml

AP (20184211 5 20 H) - db=3}+5G ga EE MARERpEH - g - Il -
https://www.chinatimes.com/newspapers/20181120000147-260301?chdtv

FRE T EVE P (201849 H 27 H) - [TLE+5G) T AESE Sihim 56 Ay EawEE (—) - #
- HH -

http://www.sohu.com/a/256569268 466840

FHRE FTEVNE FTT (20184 11 H 9 H) - [TE+5G) T AESE Sihim 56 iy &awEE (=) - #
I - HLH -

http://www.sohu.com/a/274333312_ 466840

PRAFEZAESE (201945 A 17 H) - FERRAVRZEG TR @ DR R f 9 = TR - Al - iE -
https://www.taoguba.com.cn/Article/2458492/19 9

FR (201994 H 12 H) - &RFEETLE: FFE 6G BER » Wal TZFET - R EEVTIESHICAT © B
H :

http://pdf.dfcfw.com/pdf/H3 AP201904151319417944 1.pdf

DL ARSI R el » Bt FRICEINZRR{TT ( 2001948 A 7 H) - RUEMpHL - HLH -
http://biz.ifeng.com/a/20190807/45621201 0.shtml

HEE RSV PTAT KN (2019446 H 8 H) » EVERAXEX R HEEREZIT - e Fik - BE -
https://beltandroad.zaobao.com/beltandroad/news/story20190608-962958

R B IEERR A S EEEER (201945 H19H) - £EBEFREXXRALE —1E 8 REARAEXE
RS EVEEE - R ARBIFHE SR IITTERXREIAE - Il -
http://www.locpg.gov.cn/jsdt/2019-05/19/c _1124515042.htm

TN ZERIPIE ~ T ESREEE (201945 H20H ) - DIRKEXELENY ‘9N > flEfiEskEEsE - B
k- HLH :
http://epaper.southcn.com/nfdaily/htm|/2019-05/20/content 7800628.htm

BEXE (201810 H 8 H) - FELST - A MARERRASXENERE » THEAHP--RE - BBE
ft - WE -
https://cn.reuters.com/article/%E4%B8%ADY%E5%9B%BD%E7%BB%8F%E6%B5%8E%EF%BCY%IA%ES%
B4%B8%E6%98%93%E6%88%98%E4%B8%8BY%E5%8F%91%E5%B1%95%E7%B2%A4%E6%B8%AFY%E
6%BE%B3%E5%A4%A7%E6%BI%BE%E5%8C%BA%EG6%IBY0BANEA%BEY%BAYEIYE7%EDWHESYAEY
81%EF%BC%8CY%E5%B0%A4%E5%85%BE6%E6%98%AFY%E5%88%9IBYE6%I6%BO%E 7%A7%I1%EE%
8A%80-%E8%B0%83%E6%IF%AS5-IdCNLASIWO22N

Fgeg (2019424 H 22 H) - FIREFTFEBOE + FYHER SRS - lOEDERIES L - &H
L2FTHTE - HUH -
http://www.nbd.com.cn/articles/2019-04-22/1323726.html

97


http://www.xinhuanet.com/tech/2019-06/25/c_1124665489.htm
http://news.sina.com.cn/c/nd/2018-03-03/doc-ifwnpcnt4651920.shtml
https://www.chinatimes.com/newspapers/20181120000147-260301?chdtv
http://www.sohu.com/a/256569268_466840
http://www.sohu.com/a/274333312_466840
https://www.taoguba.com.cn/Article/2458492/19%209
http://pdf.dfcfw.com/pdf/H3_AP201904151319417944_1.pdf
http://biz.ifeng.com/a/20190807/45621201_0.shtml
https://beltandroad.zaobao.com/beltandroad/news/story20190608-962958
http://www.locpg.gov.cn/jsdt/2019-05/19/c_1124515042.htm
http://epaper.southcn.com/nfdaily/html/2019-05/20/content_7800628.htm
https://cn.reuters.com/article/%E4%B8%AD%E5%9B%BD%E7%BB%8F%E6%B5%8E%EF%BC%9A%E8%B4%B8%E6%98%93%E6%88%98%E4%B8%8B%E5%8F%91%E5%B1%95%E7%B2%A4%E6%B8%AF%E6%BE%B3%E5%A4%A7%E6%B9%BE%E5%8C%BA%E6%9B%B4%E4%B8%BA%E9%87%8D%E8%A6%81%EF%BC%8C%E5%B0%A4%E5%85%B6%E6%98%AF%E5%88%9B%E6%96%B0%E7%A7%91%E6%8A%80-%E8%B0%83%E6%9F%A5-idCNL4S1WO22N
https://cn.reuters.com/article/%E4%B8%AD%E5%9B%BD%E7%BB%8F%E6%B5%8E%EF%BC%9A%E8%B4%B8%E6%98%93%E6%88%98%E4%B8%8B%E5%8F%91%E5%B1%95%E7%B2%A4%E6%B8%AF%E6%BE%B3%E5%A4%A7%E6%B9%BE%E5%8C%BA%E6%9B%B4%E4%B8%BA%E9%87%8D%E8%A6%81%EF%BC%8C%E5%B0%A4%E5%85%B6%E6%98%AF%E5%88%9B%E6%96%B0%E7%A7%91%E6%8A%80-%E8%B0%83%E6%9F%A5-idCNL4S1WO22N
https://cn.reuters.com/article/%E4%B8%AD%E5%9B%BD%E7%BB%8F%E6%B5%8E%EF%BC%9A%E8%B4%B8%E6%98%93%E6%88%98%E4%B8%8B%E5%8F%91%E5%B1%95%E7%B2%A4%E6%B8%AF%E6%BE%B3%E5%A4%A7%E6%B9%BE%E5%8C%BA%E6%9B%B4%E4%B8%BA%E9%87%8D%E8%A6%81%EF%BC%8C%E5%B0%A4%E5%85%B6%E6%98%AF%E5%88%9B%E6%96%B0%E7%A7%91%E6%8A%80-%E8%B0%83%E6%9F%A5-idCNL4S1WO22N
https://cn.reuters.com/article/%E4%B8%AD%E5%9B%BD%E7%BB%8F%E6%B5%8E%EF%BC%9A%E8%B4%B8%E6%98%93%E6%88%98%E4%B8%8B%E5%8F%91%E5%B1%95%E7%B2%A4%E6%B8%AF%E6%BE%B3%E5%A4%A7%E6%B9%BE%E5%8C%BA%E6%9B%B4%E4%B8%BA%E9%87%8D%E8%A6%81%EF%BC%8C%E5%B0%A4%E5%85%B6%E6%98%AF%E5%88%9B%E6%96%B0%E7%A7%91%E6%8A%80-%E8%B0%83%E6%9F%A5-idCNL4S1WO22N
https://cn.reuters.com/article/%E4%B8%AD%E5%9B%BD%E7%BB%8F%E6%B5%8E%EF%BC%9A%E8%B4%B8%E6%98%93%E6%88%98%E4%B8%8B%E5%8F%91%E5%B1%95%E7%B2%A4%E6%B8%AF%E6%BE%B3%E5%A4%A7%E6%B9%BE%E5%8C%BA%E6%9B%B4%E4%B8%BA%E9%87%8D%E8%A6%81%EF%BC%8C%E5%B0%A4%E5%85%B6%E6%98%AF%E5%88%9B%E6%96%B0%E7%A7%91%E6%8A%80-%E8%B0%83%E6%9F%A5-idCNL4S1WO22N
http://www.nbd.com.cn/articles/2019-04-22/1323726.html

2019 FFEFSHEAEXeRPHEIRE (2019444 H) - HEeAEHRE TS - lUE -
https://ftahk.org/system/files/2019-07/The%20China%20GBA%20Fintech%20Report%202019%20-
%20FTAHK%20-%20May CN _Final.pdf

HHE G T3 CEO £HE © Al - RKEUESEESGE FE “—H i ER TN —Eribk s (201946 H 8
H) - BaFik - lE -
https://www.zaobao.com/realtime/china/story20190608-962951

TSR« FETRFETHT R (20194E 5 H 10 H) - HiIESR I HES “2EEE" - SRl - g -
http://www.ftchinese.com/story/001082690?page=2

98


https://ftahk.org/system/files/2019-07/The%20China%20GBA%20Fintech%20Report%202019%20-%20FTAHK%20-%20May_CN_Final.pdf
https://ftahk.org/system/files/2019-07/The%20China%20GBA%20Fintech%20Report%202019%20-%20FTAHK%20-%20May_CN_Final.pdf
https://www.zaobao.com/realtime/china/story20190608-962951
http://www.ftchinese.com/story/001082690?page=2

